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One  of  the  outstanding  features  of  the 
extraordinary  trade  a.ctivity  now  eu- 
!  joyed  in  this  Dominion  is  the  phenominal 
,  earnings  which  are  being  from  day  to  day 
,  recorded  by  Canada  Steamships  Company. 

!  Since  the  advent  of  warm  weather  the  com¬ 
pany  has  been  operating  its  tourist  traffic  - — ^ - ''  ■  ■■'-  .  _  . j'  .  : 

at  capacity  figures,  and  this  realization  of  _____  __ 

the  expected  activities  in  the  important  JHE  CANADIAN  DIAMOND  COMPANY 

.  passenger  branch  of  the  system,  augmenting 

the  abnormal  traffic  returns  already  men-  - - 

tinned  in  this  paper,  gives  a  combination  of 
earning  iKjwer  which  will  place  the  com¬ 
pany  in  the  strongest  possible  financial 
:  position  by  the  end  of  the  present  fiscal 
year. 

i  It  is  estimated  that  the  net  earnings  for 
the  present  year  w-Ill  approximate  nearly 
$3,500,000,  which,  allowing  about  $1,000,000 
for  fixed  charges,  interest,  depreciation, 
etc.,  will  leave  about  $2,500,000  available 
lor  distribution  on  the  company’s  preferred 
,  stock. 

IVhat  It  Means  on  Stock. 


WILL  SELL  YOU  DIAMONDS  OR 


SUMMER  APATHY 
SEEMED  NEARING 
END  THIS  WEEK 


j  Autumnal  Expectations  For  Livening 
I  Trade  and  Extensive  Distributions  j 
I  of  Profits  Began  to  Induce  Some 
i  Buying — ^Wall  Street’s  Breath  ofj 

Optimism  —  Trading  Was  Muchj 
Larger  With  Upward  Trend. 

_ _  i 

I 

A  more  definite  trend  developed  in  Cana-  j 
dian  security  markets  this  week.  It  began ' 
to  look  very  much  as  if  the  summer  apathy 
I  had  passed  away,  giving  place  to  an  out- ' 

1  break  of  new  business  in  anticipation  of  ^ 
the  predicted  upward  movement.  j 

The  new  buying  that  develoi>ed.  as  early  | 
as  Tuesday,  doubled  in  volume  over  Vhe ' 
preceding  day.  Contrasted  with  2,000  and 
3,000  share  days  which  have  ruled  for  so ! 


Canadian  Government 

and 

Municipal  Bonds 

Combine  all  the  essentials  of 
sonnd  investment,  and  in  addi¬ 
tion  provide  an  attrartlve  in¬ 
come  return,  ranging  from 

4.85%  to  6.25% 

Wrile  for  Investment 
Suggestions 

Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 


The  sum  of  $2,500,000  represents  about 
twenty  per  cent,  on  the  preferred  stock, 
against  which  there  is  an  equivalent  of 
10>^  p.c.  deferred  dividends.  The  company 
'  so  far  this  year  has  met  its  current  quar- 


CASH,  WHICHEVER  YOU  PREFER 

^  ;  grcsised. 

- The  Trade  Position. 

If  You  Take  the  Diamonds  They  Are  “Guaranteed  Standard  Value,”  But  if  d^'veiopmi 

You  Take  the  Cash  You  May  Have  to  Wait  For  it  Till  the  Company  is  ^ 

r.  1  m,  ..T  ^  .  ..  _  dustrial  sitimtion,  and  were  prepared  to  dis 

Ready— The  President  s  Name,  George  E.  Stillings,  is  the  Same  as  count  the  autumn  situation  by  seven. 
That  of  the  President  of  the  Defunct  National  Mercantile  Company,  a  j  weeks.  Trade  figures  indicate  that  Cana 
Contract-Loan  Conceni  of  Vancouver,  and  His  Sigr^ture  is  Wonder-  dian  manufacturers  are  running  at  leas 
fully  Like  That  of  the  Same  Individual — Lapses  Are  Looked  to  as  an  P  '-’-  ^  normal  periods  of  busi 

Important  Source  of  Revenue.  |  might  be  considered  . 


3.000  share  days  which  have  ruled  for  so!  StorlinK  iCx.-haiigo  bikI  New  York  FutkU 
'  were  quoted  as  follows  In  Montr*'al  during 

long,  husiness  to  the  extent  of  6,000  shares  the  woek  enriin^  Krida.v,  .vur.  i.'s.  as  reported 

(jaily  was  baiilt  up  as  the  current  week  pro- j  *'5'  "allied  N.T.  Funds 

erreSised.  Is  a  turd  ay  •  ,,,,  t.tilu  -tifi.S.i  3-S4pr, 

The  Trade  Position  Monday .  47ii  or.  47fi.sn  3-64  pr. 

jne  I  raae  I  osiuon.  iTuesday  .  476. or.  476.80  3-64  pr. 

11  was  clear  that  traders  were  d<'''e>oping  •  ••  ^771”  ^  Hpr.’ 

a  better  appreciation  and  vision  of  the  in- 1  Friday  ..  ". .  I76  to  177. lu  V4  pr. 

dustrial  silimtion,  and  were  prepared  to  dis- 1 

count  the  autumn  situation  by  several  |  FRIDAY’S  MARKET, 

weeks.  Trade  figures  indicate  that  Cana- 

dian  manufacturers  are  running  at  least  Fr.day’s  early  trading  on 

25  p.c.  ahead  of  normal  periods  of  husi-  gtock  KxcUango,  featuring  th* 

ness.  V.’hile  this  might  be  considered  a ;  first  hour’s  husinos.s.  W  ith  an  uvenilglit 
danger  signal,  if  trade  cycles  are  to  be!  gain  of  points  the  stock  opened  at  62. 
taken  into  complete  consideraUon,  students  |  Offerings  were  freely  made  at  this  better 


Bond  News.  PC-  deferred  dividends.  The  company  .  iwac..  .uir.  - -  ...  ^  fractionally.  Btrt 

.\danac  Silver.  SO  far  this  year  has  met  its  current  quar-  Tlie  Canadian  Diamond  Company,  limit-  the  diaanonds,  your  contract  then  becomes  of  th®  stock  market  Inollne  to  the  view  t!hat|^jj^  demand  was  maintained,  and  before 

PAGES  SIX,  SEVEN.  BIGHT,  NINE  !  terly  payments  SO  that  the  amount  deferred  ed,  having  i>aid  The  Fioanclal  Times  the  Psi’d-up  and  non-forfeitable,  and  j-ou  |  prices  to-day  do  not  represent  the  values  1  gipyp,,  o’clock  53  had  boon  reached.  The 

’■emains  at  the  lOt^p.c.  outstanding  at  the  compliment  of  aiioUne  in  its  literature  a  entitled  to  receive  the  Guaranteed  which  have  been  placed  behind  our  sccuri-  preferred  was  75  to  75i,^. 

,  end  of  the  last  year.  "  Cash  Re-lMrchase  Value  thereof  Immedl- j  ties  in  the  weeks  that  have  followed  thei‘  Ru.nion  was  in  brisk  demand  at  65%  to 

.Mining  kleven  Probability  the  company  will  pay  ‘b-is  papei  on  the  high  ,,  ,g  ,o„r  credit  in  the  hands  of  the  ’culmination  of  the  last  boom.  The  settling  (  (jr  l^mrenlido  was  up  %  at  the  opening, 

w  k  Tr  din  on  Canadian  Markets  ®  y®®r’s  back  dividend  before  the  lapse  ratio  in  Canadian  life  insurance.  The  eompany,  hut  should  the  period  for  such  or  sagging  of  slock  pricea  in  the  interim  later  ad4a.n<'ing  to  IS!)%. 

ee  3  a  TWELVE  present  year,  (unless  something  ITnanclal  Times  has  felt  impelled  to  recip-  settlements  excecMl  the  total  niunlier  of  earned  levels  below  the  intrinsic  worth  of  7-emainder  of  the  list  was  quiet  but 

C.P.R.'s  'Wonderful  Annual  Statement. 

Schumacher  Mine. 


BANK  OF  ENGLAND. 

This  week  Last  -weex 
Lion  . jL35.7u5.00n  JE36,146,000 


unforscen  develops),  thus  making  a  total  ixicate  by  making  a  study  of  the  business  called  for  in  your  contract  or  ‘run  the  major  portion  of  our  listed  securities. !  fin,,  yf  (i,p  iij,tui  n.  .‘^I’-ufla  was  12S,  Do- 

pay-ment  for  the  year  1916  of  14  p.c.,  in-  ,,,  Canadian  Diamond  Ooinnanv  The  the  cx).mni'on  expression  is  (and  Therefore,  if  the  present  movement  in  |  ,„i7,ion  Steel  56.  Smellrrs  39.  Can.adlan  Lo- 

cluding  the  current  year's  payment.  This  study  has  been  verv  intereetine  and  we  re-  accept  the  diamonds), '  Montreal  and  Toronto  carries  through  to  a  oomotive  60%  to  61,  Dnmiiilon  Bridge  219, 

will  leave  one  half-yearly  dividend  still  ^.Q^imend  to  the  postal  authorities  that  expense  of  further  pay- j  point  where  prices  represent  something  of  I  i>„„inion  Textile  SI  to  SIV^. 

overdue,  being  3Vi  p.c.,  and  will  absorb  14  should  make  a  similar  scnitlnv  of  the  Instalments  bait  will  be  holding;  the  inhereni  values  that  tfave  gone  behind  in  hi-okeu  lots.  Steamships  common 

p.c.  of  the  indicated  carning.s  of  20  p.c.  ^odiis  oner-nidi  of  the  romnnnv  whieh  "^bjt  an  insurance  company  stocks  and  bonds  consequent  upon  the  high-  oame.  out  at  27%,  Detroit  116%.  Civic  80, 

. . 1-  _ _ _  moaius  operaiiui  or  me  company,  wmen  4«,rm  a  rLut.4.iin  T.r.mv  ”  ...  _ ■  . _ 1-  _ _  ....  ,, _ ...  r-,/  _ _ 


commend  to  the  postal  authorities 


Circulation  . 4,35.705,000 

Public  deposits  ....  54,221,000 

Private  deposits  93,862,000 
GovL  securities  ...  42,188,000 
Other  securities  ..  83.811,000 

Reserve .  40,157,000 

Proper,  of  reserve 
to  liabiliries  ....  27.11 

Bullion  .  57,413,000 

Bank  rate .  6 


54,625,000 

88,989,000 

42,188,000 

80,642.000 


In  other  words,  if  this  estimate  is  borne 
out.  the  company  can  pay  $1,750,000  in 
dividends,  as  above,  and  leave  a  sum  01 
$750,000  to  be  carried  forward  to  profit 
and  loss. 

The  Future  Outlook. 


modus  operaiidl  of  the  company,  wb-ich 
they  will  find  to  be  something  entirely  new. 


'fherefore,  if  the  present  movement  in  |  mi-nion  Steel  56,  Smeltris  39.  Canadian  Lo- 
'  .Montreal  and  Toronto  carries  through  to  a  oomotive  60')4  to  61,  Dnmiiilon  Bridge  219, 
j  point  where  prices  represent  something  of  I  i>„„ii,ion  Textile  SI  to  Sl%. 

'the  inhereni  values  that  tfave  gone  behind  in  bi-okeu  lots.  Steamships  common 
stocks  and  bonds  consequent  upon  the  hlgh-|oame.  out  at  27%,  Detroit  116%.  Civic  80, 
,  ly  abnormal  trade  po.sitlon  of  the  country, '  p^, g;*  steel  of  Canada  57-?i,  Spanfah 


would  term  a  paid-up  policy."  ly  abnormal  trade  po.sitlon  of  the  country, '  p^, g; 

Who  decides,  and  by  what  method  of  ^  would  ap)iear  that  the  advances  were  M3  iq  1314. 


WEEKLY  CLE  ^INGS- 


S"h42.i»m;  ueuv,,iy  04  me  -Iiu  uv  teiHs  opinion  between  the  client  nvaln 

3S.Sr.3.t.b0  Shareholders  naturally  will  be  much  con-  .''cek  thereafter  so  long  as  it  i.s  current.  .-onipany?  There  is  nothing  to  sue!  ^  Sleel’s  Innuenee. 

:rerned  as  to  the  future  business  of  the  The  contract  bccom^  eligible  fOr  redemp-  disunonds,  for  the  ^ntract  innuenee. 

27.05  company,  as  everyone  realizes  how  extra-  Lion  (whatever  that  means)  at  any  time  „hiigate  the  comiiany  to  pay  cash  Unquestionably  ilie  n 

56,.550, 00*) i ordinary  are  the  shipping  trade  conditions  after  twelve  or  more  weekly  i'nstalnicnl.s  g,  ,,;,ri,icalar  time;  and  if  tlie  cfienT  Street  this  we< 


6 1  throughout  the  world,  and  it  Is  reassuring  i  itave  liccn  paid,  and  Ms  redemption  value  is  refu.srd  the  diamonds  at  the  time 


AUGUST  TRADING. 


The  racorri  of  transartion!  on  Montreal  Slock  txchange  arwin..  IQ17 

or  August,  is  a-  follows:—  I spi  mg  01 

Date  Storks  Mines  Unlisted  Bonds  a  ckinnt..,. 

,ug.  1 .  3,020  too  too  $55,700  Loudon  s  Shipping  Boom 


roaches  the  inevitable  prp-heavy  point  1  Eastern  cities  reporting  up  to  th* 

again.  I  time  of  going  to  press  show  inrrea.se*  til 

Steel’s  Innuenee.  !  hank  .  Ica.ing.s  ov.r  boll.  10 1. 5 

|«’<'pttn(;  I*4in(lon,  \vhf»so  idtiil  for  th^  current 
Unquestionably  the  advance  In  U.S.  Steel  week  u-s  undei  that  .if  th.-  two  preceding 
i_  am  to  alir.1  jear.s.  'I'here  lire  iiidlca  I  ions  In  the  Victoria 

in  ttall  sneet  this  week  did  mmb  to  Uilli.an.  r.-Hirn.s  Ih.-it  trade  In  the 

ulatc  buying  on  this  side  of  the  bolder.  1  w,,,.(  i,,,,,  ,„,i  yet  rra.-ii.-d  ti.e  proportion* 

Steel  Is  the  most  oulAtanding  influence  for 'of  two  ye.ars  ago.  <>n  the  wiioic,  the  showing 
stock  market  siicculation  that  we  have.  I 'f  most  .-x.-cileni.  t.t.e  i.igi,  figtirc..,  of  recent 

„  ,  ... _ .i._  _  works  l.y  the  l.nding  .oniros,  llko  Montreal, 

(icneral  prices  ultimately  follow  the  ups  winnipog.  l.ring  well  nialn- 


Coinparatlvo  figiiros  arc  .s.s  follows: 


Dmte 

Stocks 

Mines 

Unlisted 

Bonds 

.4ag. 

1-... 

3.020 

too 

too 

*55,700 

9.. 

6.<»«8 

1,000 

308 

8.3.8O0 

A  tiff. 

3. , . . 

4.527 

42.J 

71.100 

4..  .  . 

3.221 

to 

205 

73.200 

Aug. 

7. 

2,42H 

62 

44.200 

.4ug. 

8., .  . 

2.249 

2.0.V) 

125 

195.600 

0..  . 

5.353 

200 

1!6 

23.600 

Aug. 

10...  . 

6.725 

.300 

579 

17.800 

Aug. 

11..  .  . 

3.76,5 

1,100 

285 

9,800 

14. 

3.159 

16,5 

21.500 

15 . 

6.260 

510 

32,000 

16 . 

6.143 

110 

1,099 

16..V)0 

Aug. 

17 . 

7,435 

1,575 

109.100 

Totil  .... 

41.34.3 

4.870 

B,.554 

*746.900 

to  know  that  while  passenger  and  freight  shown  in  a  table  attached  to  the  contract,  matur'itv  it  is  doubtful  if  he  eoiiiH  kho  most  oulatanding  influence  for  ’  of  two  yo.ar.s  ago.  <>n  the  wiioio,  ft 

figures  are.  at  present,  at  full  capaefty,  aud  reproduced  in  the  comj.any’s  literature.  stock  market  s,H:culati«n  that  we  have.  I m--.  .;x.-o,i..n,  t.,o  hijrh  fignro, 

the  freight  departments  have  secured  profi-  It  is  somewhat  difficuU.  to  understand  how  interesting  to  note  that  the  com- '  •’’''‘■‘‘a  "'*nnatc1y  follow  the  ups  |  t., ^  u  innipog.  bring  v 

fable  contracts  for  the  next  eight  months —  '^ag  Uie  client  is  expected  to  keep  up  hi.s  actually  calculates  upon  large  earn- '  and  down.s  of  Steel;  it  Is  the  most  reliable  ^  tainrd. 

which  will  take  the  business  activity  well  payments;  the  pamphlet  entitled  ’'Plan  j,  ’  means  of  working  its  barometer  of  basic  exmditions,  in  Canada  as  Coinparatlvr  figo'-o.s  ..rr  .-i.«  folio 

into  the  spring  of  1917.  Explained’’  says:  "until  satisfied  or  untM  great  stress  upon  the  lapses  *hc  U.S.  'Montreal  «6'>  oc.-t  t,' -’.s-m?*) 

_  ,  ,  ,  _  the  sum  of  $80  has  been  paid  in,  but  docs  .jj  jnsurance  btuiness  niiotea  The  Fin-  Street  placed  an  optimistic  inter- Ixoron  to'  !.  ;'42.’!i7fi.'8(:7  '-i.r.^ii.inso 

Loud  ns  Shipping  Boom.  not  say  who  is  to  be  "satisfied.'’  The  $80  Times  as  confirmation  and  savs-  pr^’i^Lion  011  the  railroad  outlook  and  acted  |  w  inn  iprg  .  ii.ijjl’o.tj  ii,7!!t,i!t3 

The  rise  in  the  shipping  stocks  on  the  | «  evidently  an  outride  limit,  and  Is  the  our  pir^sTu^^^^^^^  To  JarS  .  ion'rbm’.  '  ••• 

London  stock  e.xchange  gives  a  good  m- 1  Identically  the  same  souivra  as  the  i'anadian  Situation.  '  iiHiniiton  "  .'!..".86.iiit 

dicafion  of  what  is  exnpcfed  of  ihr  shinning  "’eeks  to  accumulate  (so  the  original  $_.:)0  Bniir-/'no  1..  ito,  ^  _ .  ..1 _ . _ _  .u- !  italifrix  .  ..  2.27:1.801  2.is.'i.763 


ter  of  basic  exmditions,  in  Canada  as 
in  the  U.S. 


The  rise  in  the  shipping  stocks  on 


jg  is  evidently  not  reckoned  as  a  payment  l, 
encwal  entitles  the  client  to  "clear  and  flaw- 
'C68  diamonds  (white  or  blue  white)  of  the 


fi'om  identii'ally  the  same  souivra  as  1b.e  ^  anadian  Situation. 

BiKive  sources  in  life  insurance."  It  also  One  of  the  most  pleasing  fac 
lays  great  stress  uiion  ihe  fact  that  11  is :  Canadian  situation  is  the  broat 
".a  Government  chartered  comi.any,"  which  wOiich  has  developed.  ttTiile  th 


esf  entrenched  companies,  financially,  will 


ThP  record  of  tranfsetiona  on  Toronto  Stock  Exchange  ■i'Hdusf  rial,  are  anticipating  a  „'__j  value 

r  August,  is  as  follows:—  great  expansion  in  the  world's  trade  follow- 


for  August, 

is  as  folfows:- 

— 

l5tO''ks 

Vlincs 

Unlirted 

Bonds 

.  2,422 

34 

2,511 

*10.000 

Aug.  2. . .  . 

2,427 

246 

3,500 

4,000 

1.603 

18.5 

1..536 

8.5 

6.56 

104 

1,12.5 

9,300 

.Civic  Holiday 

M64 

2.329 

2,200 

8,000 

2.624 

866 

6,100 

148.200 

2.654 

.352 

7,655 

4,100 

1,507 

620 

530 

1,500 

.  1 ,937 

500 

5,550 

5.300 

.  932 

1,03.5 

10,450 

1.000 

978 

200 

1 .055 

1,600 

Aug.  17. . . . 

2.000 

1,065 

6,180 

2,500 

Tout  ... 

21,104 

7,536 

48,391 

*204,000 

!a  cash  payment  cf  $10S.  Throu^ouf  tbe|,  ririking  leaders  in  this  new  wave  of  .s1«<k  , 

fable  the  "diamond  value  "  is  always  50  P-c-  D-j  buying,  the  breadth  of  the  market  has  been  j 

in  excess  of  the  amount  paid  in.  and  tbp|,'^'^^.  I?’! -  beo" 

cash  value  is  always  10  p.c.  below  the  dia-|  con- -  very  little  affected  for  the  Itefter,  but  al- ; 

ntond  value  I'  ^  irnpression  that  all  the  company  ready  the  steel  stocks  In  tbeir  new  role  are 


1916 

191.5 

1914 

Montreal  ...J 

69.9rir,.0i;:{ 

$.'.2,2.32.179 

*44,988,875 

Toronto 

42,97.3,867 
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2. 273.801 
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2,132,853 
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1,8.36.202 

1,199.315 

1,402,087 
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1 ,7.50.i;6tl 

I.S.5S.357 

1,830,440 

Victoria.  1!.('. 

1,476,290 

1.. 577. 288 

2,370,998 

L'orl  William 

6  12.037 

414,699 

806,149 

SherbiooKe  . 

582.089 

Hurl  In  ... 

45.1.276 

rctvrhtiro  .  a 

519. .-.75 

365,203 

324,(51 

CANADIAN  PACIFIC. 


This  looks  like  a  high.lv  generous  treat- 1 downstairs  and  gel  the!  fast  winning  friends.  It  becomes  Increas-i  _  _  „ '  ,  %,  „ 

eiU  in  ^e  matter  of  S^ofds.Xuglh  we  establishment!  '  i„giy  evident  that  the  steel  stocks  may  bo  Tear  Just  Ciosei 


ing  the  end  of  the  war.  and  until  the  con- ,„atter %“  d'amo^  Xugih  we  d  a-mxrads  front  the  Blrks  establishment:  '  mgly  evident  that  Ihe  steel  stocks  may  M 
structlon  of  new  vessels  can  catch  up  with  |  J  hy  whom  thrJalue’is  "Sran-  P*:  .^''•*ver,  nccepted  more  and  more  on  a  peace  l«ris 


*-^|the  loss  of  tonnage  due  to  submarine  war- 
'  fare,  companies  like  Canada  Steamships 


are  not  to  d  hy  whom  the  value  is  "guaran-  enu  n  -V.;, 

,  j.p  .  .  •  ...  J  J  I.  -I-.  t.nat  it  is  moving  to  608  MiKT-Il  Building, 

teed  nor  what  is  the  ‘‘standard.  ’  Even  t.. 

allowing  for  Interest  and  for  profit  from  I, Diamond  Compa‘’ny."  DimitS,  th^ 


Autumnal  Expectations. 


liowest  ill  thi*  Uompaiiy’s  Career. 

The  figures  issued  this  week  by  the 
C.P.H.  direetoi-s  are  unique  from  the 


"  Manses  it  must  be  difficult  to  make  miirh  ' ‘‘nadlan  Diamond  tx>mpany.  Einiitexl,  the  Our  expectations  of  the  autumn  are  built ;  .standijoint  of  low  operating  ration  The  pro- 
^  profit  by  selling  diamonds  worth  $120  for  Person  as  George  E.  Still'ings,  presi-!  wholly  on  the  possibilities  of  returns  to  the  j  porf.iion  of  ex:j>en.ses  to  gross  revenue  shows 

e :  dent  of  the  National  Mercantile  Company,  stockholders,  in  the  way  of  dividends,  from  the  lowest  ratio  of  any  year  on  nocord.  The 


Like  a  “Paid-up  Pollry." 


l,im';ted,  of  Vancouver,  B.C.,  whioh  was  fre- '  the  timt.'^ual  profits  of  the  last  year  or ;  operatiug  ratio  for  the  12  months  was  61.9 


ificntly  criticized  in  The  I-hnancial  Times  eighteen  months. 


I  p.c.  This  compares  wi.tli  66  p.c.  in  1915, 


ing  operations. 


THE  RAILROAD  SITrATION. 


OUR  STEEL  SECURITIES. 


At  noon  on  Friday  no  definite  conclusion 
had  been  reached  in  the  U.S.  railroad  wage  |- 
situation,  'fhere  was  to  be  a  conference  at 
Washi'ogton  of  the  railroad  oCficLals  and 
the  Brotherhood  officials  with  President 


.8.  SieeTs  Example  May  Soon  Be  Emu¬ 
lated  By  Canadian  Stocks. 

The  rise  in  U.  S.  Steel  ha.s  a  special  slg- 


o|  But  the  point  in  whicJi  The  Financial  |  for  its  contra<i-1oan  policy,  and  was  even-  Tbcie  remains  nn  concern  of  imporUnce,]  65.9  p.c.  In  1914,  66.8  p.c.  in  1913,  63.3 
-  Times  is  most  interested,  and  in  which  wejt  ial.ly  wound  u))  in  December  1914,  after  with  securities  listed  in  .Montreal  or  To-!  p.c.  in  1912,  and  64.7  p.c.  In  1911. 
i  imagine  the  Post  Office  authorities  willjMio  Poet  Office  authorities  had  Issued  a  j;,nto.  which  is  not  fortified  through  the'  Extending  back  over  a  period  of  13  y«an 
;  also  take  an  interest,  is  the  fact  that  no|f'aud  order  against  it,  deltarrlng  it  from  abuoimal  trade  situation  as  it  has  never  the  records  riiow  that  the  hilgbest  oponitlug 
time  is  specified  for  the  payment  of  the  the  mails?  If  he  is,  his  careful  and  Intelli-  been  before.  Ixittle  wonder  then  that  the  ratio  was  in  1909  wdien  the  figures  stood  at 

cash  value,  in  case  the  c.!ien.f  elects  that  pent  reading  of  The  Financial  Times  is .  stockholders  look  for  some  return  of  the  74.08  p.c.  In  three  other  years  the  oper- 

;  option  and  declines  the  "guaranteed  stand- '  readily  explained.  On  examination  of  thelgpipndid  profits.  It  may  be  argued  that  al-|ating  ratio  overreached  the  70  p.c.  IcvCl, 

• ;  ard  value"  diamonds.  "If,”  says  the  litera- 1  s.gnature  of  George  E.  Stillingis  on  the  ready  we  have  had  two  stock  market  ad- 1  - 

!  lure,  "you  pay  the  total  number  of  your  in-  flocunients  of  Ixith  companies  we  are  struck  1  vances  built  on  similar  theories.  Against!  CANADIAN  LOCO.ROTIYB. 


i  sialroents  and  you  do  not  desire  to  accept  1  by  the  similarity 


CANADIAN  LOCO.ROTIYB. 

liiy  the  similarity.  |  ,j,ig  n,„st  be  placed  the  knowledge  of  the  The  forthcoming  report  of  the  CanadUa' 

-  -  -  -  — —  I  belter  financial  position  in  which  these  i/K-oinotlve  Com,pany  may  reasonably  be 

(course,  would  have  ended  in  disaster.  Much  ‘  favorable  account 

the  same  condition  applies  to-day,  so  far  as  i  ^‘‘8  ^eeu  under 


Wilson  at  three  o’clock  Friday  afternoon,  nificance  for  Canadian  traders,  especially 
Trad'ing  in  l^'all  Street  fell  off  around  those  who  follow  the  fortunes  of  our  own  i 
noon,  in  a  ■waiting  af'itude.  The  firm  man-  steel  stocks  and  their  allied  secuiitlee.  I 
ner  In  ■which  prices  held  up  to  thl.s  time.i  Given  a  continuance  of  the  constructive- 


U.  S.  STEEL’S  STRENGTH. 


o/v^n  a^  conrinrn^e  or^e^^^  - T  ,  ;:«rkT  sel^i^  lsT^";,:;:ern;d^  I  ’-vr  eaned  to  the  more  ^nsfn.ctive  for  15  months  or  more.  Ixtst  yc 

market  for  U.S.  Steel,  and  we  shall  soon.  stock  considered  to  be  a  Pivota!  Indication  of  these  pro 

nin  into  an  a.  five  and  aggressive  forward  !  Wednesday  of  this  week,  point  in  Wall  Street,  and  giving  a  k'roug  forlTfied  arounn’ar  a  recovery  iu  the  stock  im 

movement  in  r>omlnion  Steel.  Steel  of  Can- !  thus  establishing  a  new  high  level  for  the  'narkrt  for  Steel  an  abundance  or  <"anadia., ; iT  wo.dd  atmea.  ‘  the  commmt  stock  may  ^ 

.d.  Porting.  ..d  0U.„  l»s  .cUv.  p...  .,x  It  td...  Mega.  *"  .r.x,'r''S  ™  --P'^  »»  'i-c  '■.pr.v.d 


ner  In  which  prices  held  up  to  thl.s  time,!  Given  a  continuance  of  the  constructive  j  sentiment  is  concerned.  In  Canada, 

however,  indicated  very  clearly  that  New  ‘  market  for  U.S.  Steel,  and  we  shall  soon.  *^****  c^^non  stock  considered  to  be  a  pivotal 

■York  traders  inclined  to  the  view  that  nin  into  an  active  and  aggressive  forward  **  over  90  on  Wed'ncsday  of  this  week,  point  in  Wall  Street,  and  giving  a  strong 
Washington  ■would  not  permit  a  strike.  movement  in  Dominion  Steel,  Steel  of  Can- !  thus  establishing  a  new  high  level  for  the  luarkft  for  Steel  an  abundance  oT  ranad:'a,i 


way  for  15  months  or  more.  Ijast  year’s 
reiKtrt  gave  no  indication  of  these  profits. 
The  current  recovery  lu  the  stock  market 
yiosition  of  the  common  stock  may  be  ac¬ 
cepted  as  reflecting  the  Improved  biishieBS. 


st^  sitocks.  .  ,  .  ,  ,  .  house  had  consented  to  lift  the  lid  off  the 

I  These  Canadian  steel  stocks  are  in  excel- 1  .u 

I  lent  technical  condition.  The  recent  de-  ^  restraint  which  that  firm  is  supposed  to 
'  dines  during  a  period  of  enforced  readjust- 1  have  held  over  the  market  for  many 
ment.  and  the  large  orders  on  the  oompan- !  months. 


•  ilr.  I.  ♦  targe  "raers  on  tne  oompan-  months.  Agricultural  oondttions  are  very  favor-  resumed.  Street  opinion  is  distinctly! 

■  les  books,  to  say  netting  of  the  capaedty ,  it  is  not  too  much  to  say  that  had  Little  BruTwwiick  and  larae  emna  in '  hopof"'  addition  to  these  resump- ! 

production,  h^e  worked  to  ve  17-  great  ad-  gted  broken  away  from  this  restraining  Brunew^k.  a^  large  crops  in  decIaraUon  of  some  ; 

,  ^ntage  on  bcSralf  of  the  steel  securities.  jyjj.pp  jjj  ^he  spring  boom,  there  would  have  ''nes  arc  looked  for.  The  harvesting  of  j  ijntcresting  new  dividend.s  or  bonus  pay-' 
j  Furthermore,  the  market  bulls  will  have  |  ^een  no  stopping  "Vl’an  Street  until  every-  the  hay  crop,  which  Is  a  very  heavy  one,  j  nients  before  the  close  of  the  calendar  year. 

^  some  real  Justification  for  expectations  of  1  yjjug  bad  gone  up-  "out  of  st^t,’’  which,  of  has  already  begun.  _ _  ' 

I  monetary  returns  on  several  of  these  stocks  I  I  .....  1 

as  the  end  of  the  calendar  year  approaches.  "  ■  ■■  .....  . . . .  j  PREMIER  GLASS- 

The  first  year  of  operations  was  devoted  .gsB^aBBBBBBXSBassBBaiBBasB^BSBSi^aESBBBBBsas^BBsrBBB^BB^saL  I - 


Own  And  Off’nr  '  *^“nes  during  a  period  of  enforced  readjusf- 
wWri  AflU  wiTOr  ment.  and  the  large  orders  on  the  oompan- 
■%#%  Al  books,  to  say  nothing  of  the  capacity 

*AJIIIIR  production,  have  worked  to  very  great  ad- 

II  In  11^^  :  vantage  on  behalf  of  the  steel  securities.! 
^wR#9iWw*R  ■  R  ■#  A#  j  Furthermore,  the  market  bulls  will  have  | 

IN  TH«  some  real  justification  for  expectations  of 

s«f«m(iai*%*i  Mr  Mtirsks***  |  monetary  returns  on  several  of  these  stocks 

PRDVINCq  uF  DUFBFC  ^  *■***  calendar  year  approaches. 

I  iiw  I  wh  w  MVhVkw  ,pjjg  operations  was  deveted 

Every  By-Law  providing  for  an  Is-  wiping  out  long  outstanding  indebted- 
ouance  of  Dobonturoo  must  ro-  putting  considerable  si^,  from  pro- 

eolvotho  sanction  of  the  Lieutenant  new  plant,  and  gilding  up  a  re- 

Qevernor  In  Council  which  renders  working  capital  for  aftcr-the-war 

the  validity  and  legality  of  the  The  second  year  of  operations 

Bonds  inconte^able.  win  enable  the  several  managements  to  ap¬ 

praise  their  companies’  financial  position 
•  _  VIaIH  ei  X  tlCrf  >  regard  to  dividends,  and  we  believe  that! 
10  •  IwlO  0/2  AO  O the  result  will  prove  Immediately  beneficial ! 

to  the  sharei,  olders.  Therefore  the  outlook  I 
A  A I  A  A  for  steel  and  metal  securitiei'.  of  all  grades ; 
^^llEailwl  I  ie  especially  hopeful  at  the  moment. 

LIMITEE  - - 

170  C*  lemee  «»  UnyTOPlI  STERLING  EXCHANGE  IP.  | 

I  lu  dl.  JflmBo  01.  •  niUn  I  nCflL  Sterling  exchange  rose  sharply  on  the ' 

_  ,  announcement  of  the  quarter-billion  loan,! 

•  •'•P"®*'**  *  mein  «7Se-e7Se  ,  {Jp^mand  sterling,  which  had  been  476.05 

I  in  Montreal  early  in  the  week,  is  now 
1  476.40. 


i>ette.r  grade  New  York  stocks. 


NEW  BRUNSWICK  CROPS. 


j  lo  stockholders  some  measure  of  the  profits ;  ^ 
!  enjoyed. 

Among  our  listed  securities  there  still 
remain  a  number  on  which  dividends  must: 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  NTG.  &  POWER  CO. 

5%  BONDS 

Duo  1 083 

Price  on  Application 

NESBITT,  ThMs0N~&  COMPANY 

Ll.MlTED 

222  SI.  James  SI.  Investment  Bankers 
MONTREAL  HAMILTON 


!  Factory  and  Entire  Plant,  Never  Pot  Into  il 
!  Operation,  Will  be  Sold  at  A  action  -  j 
—An  Engllsb  Offering. 

I  The  factory  and  entire  plant  of  the  Prem- 
i  ler  Glass  Company  of  Canada  Limited,  in  ; 

,  liquidation,  will  be  sold  at  public  auction : 
ion  ■^'ednesda.v,  August  23,  at  10  a.m.  The 
I  glas.s  plant  is  situated  at  V'ille  St.  Pierre, 
six  miles  from  ihe  centre  of  Montreal. 
This  plant  has  never  been  in  operation  due 
I  to  lack  of  working  capital.  The  factory  ana 
I  plant  were  completed  at  a  cost  of  $200,000, 1 
I  exclftding  the  cost  of  land  which  was  a  j 
I  grant  from  the  municipality. 

I  It  will  be  remembered  that  the  stock  I 
offering  was  first  made  in  England  early  in ! 
1914.  I 


September 
Booklet .  . 
Investment  Offerings 

Copy  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  SL  James  Si.  •  Montreal,  Qs«> 
12  King  St.  East  ■  •  Toreato 
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BANK  OF  MONTREAL 

EstabOsfaad  1117 

Capital  Paid  $16,000,000.  Reaerve  Fond,  fl0,000/l00. 
UndlTided  Profits,  |l,9n,19». 

Total  Assets  -  ->  >  f800,^,7Ql. 

BOARD  OF  DiRCCTOMr 

H.  T’.  MereAith,  pMaMcat 

R.  B.  AnCDs.  Esq.  E.  B.  GteeaubfeUs,  Ecq.  Sir  inniuB  JKaodeoald 
Hen.  Root.  MadEay,  Lord  Shaiisl>ncss:rvIC.C.V.O.  C.  R.  Hoemer,  Eaq. 
A.  Baom^rten.  E^.  C.  B.  Gordon,  Kaq.  H.  R.  Drammond,  Biq. 
D.  rocbtt  Anaos,  Esq.  WfUttnx  BfcBSacter,  Baq. 


Head  Officsi  mONTREAL 

:  BCuMar— Sir  Frederick  WTTHcfnc  Tkyier,  LL»D. 
aimtwnt  GmmnrmI  A.  D.  Bcsltlimite. 


A^ttueiem 


w  Also  St  JUonAoov  BatRlAadi 

(.  Ajud  Xev  York*  ChicsiAo  sisjf  SpsIcKBS  fat  tks  CvIteA  Stcts^ 


THE  MERCHANTS’  BANK 


ESTABLISHED 

1864 


OF  CANADA 


BEAD  omCB 
MdSTBEAL 


PAID  UP  CAPITAL .  37,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,260,984 

PrcBldcnt  .  . SIR  U.  SIOWTAOP  ALLAN.  O.V.O. 

Vice-President  . K.  W.  BLACKWELL  • 

Slanagtns  Director  . B.  P.  HEBDEN 

General  Manager  . D.  C.  MACAROW 

SOS  Branchea  and  Agenclea  In  Canada,  extending  from  the  Atlantle  to  the  Pacitic 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  given  to  Collectlcna.  Savings  Bank  Department  at  all  Braaehc* 


INCORPORATED 

Tke 

BANK  ofTCBDNTO 


Head  OflBc^  ::  TORONTO 


DIBECTOBS 

W.G.  GOODERHAM,  President 
J.  HENDERSON.  Vice-President 
Wnxuu  Stone  John  Macdonald,  .1.  L.  ENCLmtART. 
Lt.-Col.  a.  £.  Gooderhau,  Brig.-Gen.  F.  S.  Mbiohcn, 
Wu.  1.  UicAK.  Paul  J.  Myler. 

Tnoa.  F,  How  Gnnerei  Meneter 

John  R.  Lamb  Supt.  ol  BreneSes 

T.  A.  Bird,  Chiet  Inspector 

BANKERS 

NEW  YORK — Netionai  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eng.  London  City  4c  Midland  Bank,  Limitel 


TO  ALL  BUSINESS 
HOUSES 

The  Bank  of  Toronto  offers 
the  advantage,  of  Its  mogt 
complete  and  modern  Banklnf 
Service. 

ThU  Institution  possesses 
largs  resources,  ample  bank* 
Ing  facilities  and  carefully 
chosen  connectlonc.  Your  bust, 
ness  and  private  banking  ae* 
counts  are  invited. 


ESTABLISHED  -  1875 

IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  $7,000,000  RESERVE  FUND  $7,000,000 

PELEG  HOWLAND,  PRESIDENT.  E.  HAY.  GENERAL  MANAGER 

HEAD  office:  TORONTO 

Dealers  in  Government  and  Municipal  Securities. 
Dealers  in  Domestic  and  Foreign  Exchange. 
Careful  attention  given  to  accounts  of  Merchants, 
Manufacturers  and  Farmers.  lo 

Branches  in  All  Principal  Centres  in  Canada. 


Union  Bank  of  Canada 

DIVIDEND  No.  118 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF 
CANADA,  Las  been  declared  for  the  current  quarter,  and  that  the  aame  will 
be  payable  at  its  Banking  House,  in  the  City  of  Winnipeg,  and  at  its  branches 
on  and  after  Friday,  the  1st  day  of  September,  1916,  to  Shareholders  of 
record,  at  the  close  of  business,  on  the  seventeenth  day  of  August,  1916, 

The  transfer  books  will  be  closed  from  the  18th  to  the  Slst  of  August, 
1916,  both  days  Inclusive. 

By  Order  of  the  Board. 

O.  H.  BALFOUR, 

General  Manager. 

Winnipeg,  July  20th,  1916. 


HomeBank^Canada 

Bruuclics  and  Ceuaectliyis  threngboat  Caaada 
qUARTEKLY  Dll  IDEND  NOTICE. 

NOTICE  Ik  hereby  gitei,  that  a  Dividend  at  the  rata  af 
rive  per  cent.  IS)  per  annnm  aiion  the  pald.ap  Capital  Stack  at 
this  Bank  has  breu  ilccUrvu  lur  the  thraa  maaths  aadldg  tha 
Slat  August,  1016,  and  tliiit  the  saaic  will  be  payable  at  tha 
Head  OOloe  and  branches  on  and  after  Friday,  the  Ist  af 
September,  1910.  The  Transfer  Beaks  will  be  elased  faam 
the  17th  of  August  to  the  31st  of  August,  ISIS,  bath  days  la- 
elusive. 

By  Order  of  the  Board, 

JAMES  BLASON, 

Gaaeral  Manager. 

Toronto,  July  18th  1916. 


The  Sterling  Bank 

OF  Canada 

Head  Office  ■  ■  Toiente 

The  Sterling  Bank  offers  a  service  wkleh  la  wtda  anangh  and  aftt. 
cleat  eaangh  to  handle  satisfactorily  any  hnslncss  otteiad  ta  It, 

Rontreal  Office!  120  ST.  JAMBS  STREET 


BRmsHVlEW  PRiCEBR0S.N0TE  THE  CMUBMII  BARK  OF  COMMERCE 

ONOUUOOKFOR  i  ISSUE  APPEARS  PAID-UP  CAPITAL,  816,000,000  BEST  -  -  $18,500,000 


a  C  BREWERIES^  VERYAITRACnVE 


PAID-UP  CAPITAL,  $15,000,000  BEST  -  -  $18,500,000 

BOABD  or  DHOCTORRi 

sir  Wathar,  ei.T,0,.  SXJSn  P.CXa  S.  A.  t«ali.  Bog,.  t.!** 


Prficy  of  TTie  Financial  Times  That !  The  $500,000  6  P.  C.  Serial  Notes 


Compensation  For  Destruction  ofi 
Capital  Invested  Should  Follow  j 
Any  Drastic  Prohibition  Measures 
Finds  Emphatic  Support  in  London  | 
Business  Circles. 


Give  Good  Return  and  Are  Thor* 
oughly  Wen  Protected  by  Abund* 
ance  of  Assets— What  the  Prospec¬ 
tus  Disdoses  Regarding  Earnings 
and  Output, 
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In  one  of  the  latest  Issues  to  reach  thisj  The  Royal  Securitlea  Oorporatlon  are  of- 
a  Bide,  the  Financial  News  of  London,  Eng-  faring  $500,000  6  p.c.  collateral  trust  serial 
iMd,  dealing  with  British  notes,  dated  July  1.  1916,  and  maturing  an- 

r.^rf.%‘,’Finrs “  f 

pensation  for  the  destruction  of  invesiea  j  ^ ® 

capital,  consequent  upon  drastic  prohibition  follows: 

measures.  That  paper  says:  Amount  Maturity  *Prlce  Yield  p.c. 

“No  small  concern  has  been  caused  to  $100,000  1917  100.48  6V4 

English  Investors  In  the  British  Columbia;  $100,000  1918  100.93  5% 

Breweries  by  the  announcement  that  the  $100,000  1919  100.68  5% 

Legislature  of  the  province  has  passed  a^^lM.OOO  1920  100.88  6% 

measure  of  total  prohibition,  conditional  $100,000  1921  100.53  b% 

on  the  assent  of  the  electors  by  referendum '  — - — 

when  the  general  election  takes  place  in  •  *Ih  eecb  case  the  prtce  should  read  "and  i 
September.  The  British  Investment  of  interest.”  j 

$2,500,000  in  the  company  was  made  In  ail '  According  to  the  audited  statement  for ; 
good  faith  and  without  any  inkling  that  tiie;  period  ended  Feb.  29,  1916:  Net  fixed  assets 
money  might  be  imperilled  by  a  sudden  after  deducting  let  Mort.  bonds  oufstand-, 
change  In  legislative  policy.  Indeed,  8:nce'lng,  total  $8,521,638,  and  net  .liquid  assets 
the  issue  was  made  here  the  sense  or  secur-  after  deducting  all  ourrent  liabilities,  and  j 
Ity  had  been  strengthened  by  the  passing  adding  proceeds  of  the  note  Issue,  total: 
of  what  Is  known  as  the  Bowser  Act.  Under  $1,587,381,  making  total  net  assets  available  I 
that  statute  property  rights  were  conser-  for  notes  $10,109,020,  against  $500,000  notes' 
ved,  and  its  tolerant  provisions  encouraged  j  outa'andlug.  i 

the  establishment  of  numerous  hotels  ml  Fourteen  Times  the  Interest;  j 

British  Columbia  greatly  to  the  advantage,  company  states  that  net  earnings  for: 

of  sparsely-peopled  areas,  where  such '  j  j  Peb.  29,  1916,  after  all  in- 1 

enterprise  would  have  been  Impossible  but;^^^^^  charges,  amounted  lo  $560,209,  being, 
for  the  inferential  assurance  with  regara  bhe  rate  of  over  14  times  the  Interest  on  , 
to  the  continuity  of  the  licensing  privilege,  present  note  Issue. 

I  Now,  quite  unexpectedly,,  the  province  is  -j-jje  company’s  annual  output,  with  >iddl- 
I  asked  to  follow  the  dubious  example  of  tlons  under  construction  in  operation,  will 
certain  American  States,  and  enact  what  is  bg  100,000.000  ft.  b.m.  of  merchantable  lura-| 
j  euphemistically  styled  total  prohibition. ;  ber;  72,000  to.ns  newsprint  paper;  58,000 ! 

I ‘Total  prohibition,’  as  will  presently  be  '^gj^g  ground  wood  pulp,  25,000  tons  sulphite  | 
'Shown,  is  a  misnomer,  but,  for  tiie  moment,  pulp.  The  present  output  of  newsprint  Is  i 
'  it  may  be  noted  that  the  new  and  revotu-  57,000  tons  per  annum,  and  46,000  tons  of  I 
tionary  legislation  has  been  instigated  Dy  a  ^oundwood  pu’p 
section  of  the  community  which,  however  j  p 

well  meaning.  Is  incapable  of  envisaging  a,  ,  .  ,v  sr/vAArtA 

problem  from  any  standpoint  but  Its  own. !  proceeds  f™™  sale  of  the  $500,000 

I  note  Issue  are  to  be  used  for  Installation 
A  ifnestlon  of  fcqnity.  |  q,  additional  paper  making  unit,  construc- 

"But  a  question  of  equity  is  also  Involved,  tlon  of  a  storage  dam  and  other  purposes. 

!  and  that  is  the  main  concern  of  English  in- 1  Orders  On  the  Books, 

jvestors  in  Biltish  Columbia  Bi  eyries.  .j,  company  has  sold  at  advantageous 
I  When  the  Bowser  Act  of  1911  was  passed  I  ^  ^ 

i  three  years  were  allowed  ere  It  became  ^  ^ 

operative,  so  that  there  f  the  current  year  has  practically  all  been 

Iquate  period  of  adjustment  for  the  nter^fs  profitable  prices. 

.affected  In  the  present  Prom  the  above  figures  it  would  Appear, 

I  posed  that  if  the  electorate  in  September ;  ^be  trade  expansion  sinw  Feb. 

jnext,  confirms  the  Act  of  the  Legislature,  29.  jsje.  that  the  company  yy-HI  earn  be- 
1 1  that  Act  shall  come  into  force  on  July  1,  ja  p  ^  common  stock 

1 1917 — that  is  to  say,  ten  months  after  the  jurtng  the  current  year — perhaps  more. 

I  confirming  vote  Is  given.  Complete  con- _ 

Ifiscatlon  is,  therefore,  treated  with  far  less; 

I  consideration  now  than  mild  modlficatlcn  in !  ST.  JOHN  PROGRESSION.  a 

1911.  I - 

“Anomalous  though  that  may  be,  and  rc-|  gt,  John,  N.B.— GOY-ernment  trade  returns  — 
grettable  as  the  policy  cf  the  British  Coliim-  for  the  first  two  months  cf  the  fiscal  year! 
bla  Legislature  may  seem,  English  Investors  1916-17  (April  and  Mayi  show  a  wonderful! 

In  British  Columbia  Breweries  do  not  j  expansion  In  the  export  trade  of  the  port  i 
presume  to  Impugn  the  sovereign  right  ofiof  St.  John,  the  values  for  this  period' 
Legislature  and  people  to  regulate  their  amounting  to  $41,494,955.  This  Is  the  larg- j 
domestic  affairs  in  accordance  with  their  est  export  at  any  one  port  in  Canada,  Fort; 
own  ideas.  What  they  do  assert  is  that  AVilliam  being  second  w-ith  values  of  $21,- 
thelr  hitherto  legitimate  enterprise  should :  873,079.  As  compared  Yvlth  other  -Maritime 
not  be  arbitrarily  ruined  and  their  capital  ' Province  ports,  S’t.  John  leads  by  $31,843,- 1 
wrecked  Yvitheut  compensation.  Had  there  444.  1 

been  any  prospect  of  prohibition  In  Biltish '  The  Imporis  af  St.  John  for  April  and 
Columbia  they  would  not  have  Invested  May,  1916,  Ytere  va.Iucd  at  $2,990,876.  an 
their  money  as  and  Yvlien  they  did.  They  amount  $712,649  greater  than  at  any  other 
Invested  it  Yvith  the  knowledge  and  implied '  Maritime  Prov-ince  port, 
assent  of  Legislature  and  people.  Why,  Tourists  from  the  United  States  are  visit- 
then,  should  they  be  victimised  if  British  in.g  NetY-  Brunswick  in  larger  numbers  than 
Columbia  has  undergone  a  change  cf  heart?!  for  several  years. 

Should  be  Compensated.  I  Building  permits  at  St.  John  for  six 

.  koai.  ,ai,  a  .AAAAr,  AAAci(5**«f  1 endlug  July  are  valued  at  $319,760, 
•There  is  absolutely  no  reason  ^192.850  for  the  corresponding! 

with  fair  and  honorable  dealing  YYhy  tbcy  1  ,  ,  , 

should  not  be  compensated  for  any  loss  that  |  v  •  1 


u  k  lAAoi  A0...1AA  iaHaa,!  I  Bank  clearings  at  St.  John  for  the  month 

may  be  infllctt^d  by  local  caprice.  Indeed  [  ?7.268.393.  as  compared  with 

the  obligation  to  compensate  Yvas  admitted  ^  ,g  g,  5^  corresponding  month  last 

by  the  Premier  himself  on  he  second  read-  ^.^e  clearings  for  the  firat  two  YY-eeks 

ing  Of  the  Prohibition  Act.  Referring  to  $4,035,493  as  against  $3,- 

the  weighty  arguments  put  forward  on  be-  og,  4,5  j^e  same  period  in  1915. 
half  of  the  interests  affected,  he  said .  It  Harbor  development  is  being  vigorously 
seems  only  right  and  fair  that,  if  this  Act  YYPstern  side  of  the  harbor 

passess  there  should  be  an  investigation  py  government  and  the  Canadian 

into  the  claims  of  those  people,  and  I  can-  pacific  RaalYY-ay.  The  government  has 
not  see  how  any  fa  r-minded  person  could  a^aejed  a  contract  for  the  filling  of  Plef, 
possibly  object  to  this.  There  are  questions  jg  the  Maritime  Dredging  Company  It  I 
of  expensive  fixtures,  loss  of  profits,  can-  also  contracted  with  the  C.P.R.  to  do' 
celled  contracts,  covenants  In  lea.ses,  and  fining  in  the  same  locality,  the  object  being  1 
depreciation  on  account  of  the  premises  complete  connection  with  the  new  plepi 
possibly  lying  idle  when  the  license  to  sell  f„r  the  coming  winter.  The  C.P.R.  is  also! 
liquor  is  cancelled.  The  Government  has  increasing  Its  yardage  space  and  sj-stem- 
thereforc  come  to  the  conclusion  iiiat  tne  atizing  Its  tracks,  sa  a.s  to  permit  of  thei 
fairest  way  16  deal  Yvlth  these  claims  is  to  quicker  handling  of  its  freight.  A  20  090  i 
appoint  a  Judicial  Commission,  consisting  of  j  gallon  tank  is  under  construction, 
three  Judges  and  two  other  members,  one  |  ,  — ' 


representing  the  liquor  interests  and  the  I 
I  other  the  prohibition  people.’  That  Com- ! 
j  mission,  he  added,  will  report  Its  findings 
and  recommendations  to  the  Government,  j 
Treatment  of  Investors.  j 

“So  far  good.  But,  as  the  Commission  Isj 
only  to  report.  It  yvIU  be  for  the  Legislature  j 
to  decide,  and,  while  British  Investors  nat-j 
urally  hope  that  considerations  or  justice; 
and  expediency  will  prevail,  there  is  a  risk 
of  whole  or  partial  confiscation  unless' 
their  claim  to  full  compensation  is  ade¬ 
quately  backed.  I 

“While  again  disclaiming  any  right  or 
inclination  to  criticise  the  doraestc  policy 
of  Briitish  Columbia,  it  is  permissible  to 
point  out  that  the  unfair  treatment  of  In¬ 
vestors  on  this  side,  whose  capl'il,  to  thG| 
amount  of  £500,000  sterling,  Is  in  British; 
Columbia  Breweries,  would  be  a  blow  to; 
the  credit  of  the  province  in  this  markeLi 
And,  In  spite  of  the  new  readiness  of  the; 
United  States  to  finance  Canadian  require¬ 
ments,  we  cannot  for  one  moment  believe  j 
that  a  province  whose  Imperial  patriotism! 
has  been  so  conspicuous  In  the  present  war 
would  care  to  jeopardise  its  reputation  for 
fair  dealing  In  the  Old  Country.”  | 

I  LETHBRIDGE  CLEARINGS.  | 

Editor,  Financial  Times:  If  I  may  be  per-' 
mitted,  I  would  like  to  draw  your  attention  ‘ 
to  your  article  on  page  six  of  your  edition  I 
of  August  5th,  1916,  relative  to  the  wonder- i 
ful  rise  of  the  Canadian  Bank  Clearings,  I 
and  In  which  you  furnish  a  list  of  the  chief 
Canadian  centres  and  their  respectlY’e  clear- ' 
Ings.  In  this  list  you  have  neglected  to 
mention  the  Lethbridge  clearings,  and  which 
are  considerably  in  excess  or  some  of  the 
Clearings  of  the  cities  that  you  did  recite. 

Tbt  Lethbridge  bank  clearings  for  (be 
month  of  July,  1915,  were  $1,297,056,  and  fori 
the  month  of  July,  1916,  $2,251,235. 

Yours  truly, 

G.  F.  Bletcher. 

Lethbridge,  Alberta, 

August  9,  1916. 
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INCORPORATBO  MOS. 

Paid  Dp  Capital  $4,000,000 
Resem  Fund  $4,800,000 

m 

HEAD  OFFICE:  MONTREAL 


Branches  in  96  of  the  leading  cities 
and  towns  in  Canada.  Agents  and 
correspondents  in  leading  cities  nt 
the  United  States  and  in  Foreign 
Countries  throughout  the  'Vt'orld. 

Edward  C.  Pn^t,  General  Manager. 
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The  ChmSIm  Rank  af  rawmarre  harHag  Braadiaa  la  all  dw  Imparlant 
fItWM  aad  aMaa  dKaafikaW  Cawada,  a«  well  aa  NiwUansdlaad.  th« 
Oalltd  Stalae,  EHgland  asd  Hedee,  efSua  aaawpaaaed  Cadlitiaa  (at 
Sm  mauMctfan  af  tfanr  daaarlftten  af  baaldag  baaiaeaa. 


THE  BANK.  OF  BRITISH  NORTH  AMERICA 

■HaMMedlaini  leeeipstetsakr  ■erst  Chirtarik  »n 

Pgldaip  Cdgltal  -  •«»>#•••••*••  RtaerTtFaad  •  |S,ti7.a«3.83 

■aad  OKm  a  OBgCRoaCMn  «TBBR.  LOinrag 
■BAP  omeg  Of  CANgPA-M.  Jauat  «ins«.  MONtUAti 
M.  B.  MACKCNCIB,  Oaowsl  Maasgir 

Tkla  Btiik  bas  Branehaa  la  all  tha  principal  Cittaa  of  Canada.  Ineludlax 
Ziawaon  City  (Y.T.j.  and  Agenciaa  at  Naw  York  and  San  Francifce  in 
tke  United  Statea.  Af  aata  and  CoRaapoadanta  in  avary  part  of  tha  world 

Agepta  for  ike  CPlPalal  Bnak,  W«at  Bodies 

Dtsits,  Useer  Or«ta  cirsay  Latter*  «t  Crsdlt  s»S  frirsUm*  Oasijii 
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Saviogs  Department  it  All  Branches 
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THE  DONINION  BANK 


HEAD  OFFIOK 


TORONTO 


SIE  IDMUND  B.  OSLEE,  M.P.,  President. 

W.  D.  MATTHEWS,  Vlee-Prestdent. 

C.  A.  BOGEBT,  Generpl  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  78  COBNRILL, 
E.C.,  eonduatfi  a  General  Banking  and  For¬ 
eign  Exchange  Businetg  and  nas  ample 
fkellltles  for  nandiing  eolleettong  and  remlt- 
taneed  from  Ctnada. 


The  Bank  of  Ottawa 

DIVIDEND  No.  100 

HdtlM  ta  kerebf  given  tkat  a  Dividend  ef  Three  ptr  cent.,  being  at 
the  rate  of  Twelve  per  cent  per  annnn  npon  the  paid  np  capitnl  stock 
of  this  Bank,  baa  this  day  been  doelarod  for  the  cnirent  three  months, 
aad  that  the  said  dividend  will  ho  payable  at  tbs  Dank  and  its  branches 
on  and  nftor  Friday,  the  flrat  day  of  depteaiber,  Idld,  to  shareholders  of 
record  at  the  dose  of  baalaeas  on  the  18th  of  Adgaat  next 
By  Order  Of  the  Board. 

GEO.  AtBY, 

General  Manager. 

Ottawa,  Oat, 

Jnly  17th,  Ifld. 


THE  ROYAL  BANK  OF  CANADA 

nreopppRATBo  Idea 

Cipital  Authorizdd .  $25,000,000 

Capital  P«td*ap .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Atseti . $226,000,000 

KKAB  OmOB.  MOimtBAl. 

MSS  Rrauckae  ta  Bauaaa  aad  Wawtauadlaud. 

Tklrtr  PraaePaa  ta  Cufea,  Parte  Rlaa,  Ramlaiaak  RanuMle  aad  Casta  Riao. 
RRiTitH  WBST  ntonas 

APTIGWA— at,  JakMi  RASAMAS— IVasaadi  RARRAX>0»»RHddataw»i 
PPinirtOA  ■Rasaaat  aRBWAPA— St.  Oaarcu’a,  JAMAICA— Ktaaytaai 
•"T*  KITTt'  ■  Rasastanai  'TKlglPAP— Part  at  enala  aad  Saa  Parmaada. 
BRITUR  HORDVRAi— Ballaa 

BRtmM  friARA  Caarapetawa,  Raw  Aasatardaas  aad  Kao#  KsH, 
Carvaatraa. 


LOWDOR.  BROI,ARD 
tak  BldRs..  Pvtassa  ■««  ■.€; 


RBW  YORK  CITY 
Car.  WUItaas  aad  Cedar  Si 


BOSIRBiS  AOCOtTRT*  CARRIBD  UPOR  rAVORABUB  TBRMI 
iAVmOS  PBPAR’TMBRT  AT  AI.I.  BRAROMBS 


Are  you  a  Stockholder? 


BnciulPif  Coupon 

To  the  E3tor,  **Financial  Times,**  P.O.  Box  1627,  MontresL 
PleoM  give  me  yenr  opIateR  (free  ef  chaige)  legariiag  the  lellew* 
lag  SeeuttiMi 


Address 


^om  de  pIuRM . 

The  Bepllee  will  he  MhUshed  la  The  fiaaadal  Times,  ander  the 
aem  ie  plsme  (aet  the  aime)  of  the  sagaber,  and  a  marked  copy  seat 
If  regeeeted. 

T,  KeUy  Diddnatm,  editpr*Itt*diief,  gives  each  enquiry  his 
personal  attention. 
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The  Crown  Trust  Go. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  ' $500,000 


LABOR  SrrUATION 


HERE  BECOMING 
VERYDEUCAIE 


POINTS  TO  NOTE 


The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pnbli^a  Service,  able  snd 
willing^  to  nit  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Government  to  Endeavor  to  Mitigate 
the  Effect  of  Recruiting  on  the 
“Necessary”  Trades  by  Means  of  a 
Registration  and  Badge  System  — 
Many  Kinds  of  Steel  for  Domestic 
Use  Unobtainable. 


ABODTCIV.POWER 
AND  ns  MARKET 


That  the  labor  situation  In  Canada  la 
becoming  extremely  delicate  is  admitted  on 
all  hands.  A  palliative  measure,  which  is 
described  as  "a  species  of  registration”  1b 
announced  as  having  been  put  In  force  by 
order-in-council  at  Ottawa;  but  from  the 
description  it  does  not  appear  to  ne  more 


Week’s  Trading  Indicated  Unusual 
SmalNLot  Buying,  Despite  Rather 
Quiet  General  Market  on  Invest* 
ment  Account — How  the  Old  Power 
Stock  Consistently  Discounted  De¬ 
velopments. 


One  of  the  features  of  the  local  market 
this  v-eek  was  the  exceedingly  heavy  buy¬ 
ing  of  sma.ll  lots  of  Civic  Power,  indicating 
a  steady  absorption  of  that  stock  by  small 
Investors.  In  ,some  respects,  despite  the 
comparatively  quiet  market  in  the  general 
the  small-lot  trading  in  Civic  Power 


list, 


WE  OFFER  V 

Nontreal  Light,  Heat  &  Power  Co. 

5%  Bonds,  due  1933 


Provincial  L^t,  Heat  &  Power  Co. 

(Cuaranteed  by  Montreal  1»,  H.  &  P.  Oo.) 

5%  Bonds,  due  1946 


jDaMirVIOTOSEICUBlTlBS 

GORPOxaATXorvjiiAvrrBD 


CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  SfrAaiMNKO  IMI  LONDON,  ENO. 


iin'que.  It  often  happens  that  an  occa- 

ihan  a  system  for  issuing  badges  to  ^  jo-share  lot  is  picked  up  during  _ 

of  military  age  who  are  physically  dls-  an  excited  bull  market,  but  in  the  case  of.  The  Editor  win  be  peiased  to  anewer.  either 


Ksmlnlstlquia  Foyrer  earnings  show  fur¬ 
ther  improvement  for  the  month  of  June, 
the  net  revenue  being  $25,168,  compared 
>ith  $24,499  a  year  ago,  a  gain  of  $669. 
Since  the  commencement  of  the  company's 
fiscal  year  on  November  1,  1916,  net  earn¬ 
ings  total  $212,590  representing  an  increase 
of  $16,566. 


;  “Soo  Line”  System’s  earnings  are  of  In- 

rrest  largely  as  a  subsidiary  of  the  C.P.K. 

iewed  from  this  angle  the  tact  that  an 
previous  revenue  records  were  passed  lu 
t^e  Uscal  year  ended  June  3d,  me  iigures 
become  all  the  more  striking.  Combined 
darnings  both  in  gross  and  net  of  the 
Soo  Line  proper  and  its  Chicago  dlvisaou 
not  only  shows  hnlUaut  increases  over  me 
previouJ  year,  but  mey  exceeded  me  pre¬ 
vious  record  esiabiished  iu  1912-13.  Cross 
aggregated  $35,ulu,d64  against  $32,3U4,662 
in  1914.  Net  earnings  utter  operating  were 
$13,624,&2u  against  ^i3,udd,148  iu  1913. 


qualified  or  who  are  engaged  in  some  Civic  Power's  market  this  week  the  small- 
Laurentlde’s  5  point  rise,  in  view  of  cur- 1  ••jjpppgj-aj.y"  emploj*mcnt.  This  is  plainly  a  absorption  was  on  such  extensive  lines' 
rent  conditions  surrounding  the  pulp  und  jj  somewhat  more  strenu-  smuggest  tlmt  the  buying  was  carried  | 

paper  stocks,  is  not  at  all  surprising.  But  pp;,  method  of  recruiting,  and  an  effort  "iLh  a  certain  set  purpose  that  of  1*^*! 

at  190  the  stock  is  still  4'^«  points  below  pj-pypot  such  a  .method  from  making  too i  stock  off  the  market  and  putting  It, 

the  high  price  of  the  year.  Offic  als  of  the  grpat  inroads  on  the  indispensable  Indus- j  " 

company  appear  anxious  to  nave  It  known  ji-jps  Tliose  engaged  ln‘'dispensable''  In- 


through  this  column,  or  by  letter  when  the 
circumstances  require  it,  any  enquiry  re¬ 
lating  to  investments.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Times 
wMll  not  make  predictions  regarding  the 
Immediate  market  course  of  any  security. 
To  receive  attention,  Inquiries  must  be  ac¬ 
companied  by  the  full  name  and  addrosa  of 
the  inquirer,  as  an  evidence  af  good  faith. 


Uominiuu  L'anners  common  stock  remains 
at  a  marking  of  8  bid,  12  asked,  on  Toronto 
(stock  'Kxunange,  wim  absolutely  a  no  de¬ 
mand  lur  me  stuck,  in  ounsideration  of 
the  improving  trade  outlook  it  would  not 
be  surprising  to  find  a  speculative  account 
develoi)  in  tue  stocK.  The  camung  compan¬ 
ies,  it  lb  Li  ne,  have  been  having  a  trying 
time  Since  the  early  months  oi  the  war. 
but  the  very  evident  shortage  of  the  can¬ 
ning  crop  indicates  that  higher  prices  will 
result.  I'he  Financial  Times  pointed  out 
some  weeks  ago  that  the  Dominion  Can- 
ners  had  been  successful  iu  large  part  in 
liqnidatiuig  stocks  on  hand,  thus  improving 
their  linancial  position. 


Shredded  Wheat’s  better  market  position 
in  Toronto  this  week  was  based  on  proifit 
expectations  and  the  possibilities  of  a 
bonus.  Next  dividend  is  due  on  October  1. 
The  company  paid  a  dividend  of  4  p.c.  plus 
a  bonus  varying  from  1  to  2  p.c.  for  sev¬ 
eral  years,  then  declared  a  straight  six  per 
cent,  in  1915.  As  the  current  year’s  busi- 


compauy  appeal.  au.Muii.-.  iw  . . u  les.  i  nose  eiigagca  iii  uispeusnoie  *“*  I  .  future  in  the  Civic  Power  trad-,  ^  auV.tioiiii’rfminfvi'ni  "iirltV  these  rules 

that  the  forthcoming  report,  while  even  dustries  will  not.  as  yet,  be  subjected  noUc^Me  on  the  surf a^,  wm  toe ;  win  receive  prompf  attention. 

better  than  last  year’s  brilliant  showing,  anything  more  than  a  moral  pressure.  nlling  of  several  .large  or^rs  for  storotly;  - 

will  not  be  as  spectacular  as  though  the  Indications  of  the  difficult  labor  situation  account.  The  Financial  Times  Manager*  London^  Ont.i — West  DomeCon- 

company  had  enjoyed  the  prices  now  cur-  visible  on  all  sides.  In  the  absence  500-share  order :  goudated  cannot  be  classified  as  other  than 

ent  throughout  its  f-soal  year  ended  June  anything  resembling  a  I.iloyd  George  ^  doubt  filled)  as  an  outright  ^  a  good  prospect.  The  company  is  capl- 

30.  Actually,  the  present  abnormal  prices  Canadian  politics  or  Industry.  Mr.  J.  w.  j  tallzed,  at  $3,000,000,  and  is  reported  to  have 

for  the  company’s  production  are  of  only  a  Flavclle.  chairman  of  the  Imperial  Mun- i  Speculators  Probably  Xot  Busy.  j  approximately  $125,000  In  Its  treasury.  It 

few  months'  duration,  and  will  not  he  re-nions  Board,  came  forward  this  week  with  j  ttTietoer  anv  larae  soeculatlve  orders'^®  managed,  and  there  appears  to  be  a 
fleeted  in  the  company’s  refort  until  the  appeal  to  the  munitions  workers  of  •have  as  wt  rearhevi  to«  marlict  for  Olvio  prospect  that  or©  bodies  will  be  de¬ 
end  of  the  new  business  period.  The  Street  Canada  to  exhibit  a  little  more  consistent  j  wfarc  not  in  a  oosltion  to  sav.  ^  an  article  on  the 

would  like  to  think  that  some  intimation  of  industry,  he  said;  i  though  it  is  practically  c^in  that  wito  Property  on  one  of  our  special  mining  pages 

the  expected  “melon  cutting"  will  be  made  -The  situation  is  not  one  for  fault  finding' gpntiment  as  favorable  as  it  is  towards  tlhe  ,,,  ... 

known  at  the  September  meeting.  or  complaining  but  for  co-operation.  At  s,tock.  any  &uch  buying  would  be  follow'ed  Dome  Mines.  Ltd.,  and  West  Dome 


Tb  1  G  ^  T  H  r  mnoiiT*  moment  there  is  an  acute  shortage  of  ^  sharp  forward  movement  in  the  price  Consolidated  Mines,  Ltd.,  are  two  separate 

Dulufih.Superior  Traction  fompany  y on-  forgings  and  machine  work,  and  TechnlSlir  from  a  Set  stondSo^  The  control  of  both  companies 

must  beTxremohTatifring"^^^  assembling  plants  are  in  difficulties  through  we  would  n  tmh  prefer  to  seJ  ail  toe  smaU-’  ‘®  Sir  Henry  Pellatt  and  his 

must  be  extremob  gratif>ingtoihe  yry  pa  insufficient  supply  of  these  basic  lot  investment  orders  filled  before  the  ®®®'^‘®‘®®'  _ 

t lent  and  ^me what  long-suffering  stockhoid-  <^ntiniied  hot  weather  dur-  Ltock  begins  to  (liscount  the  happy  future. '  B®"  Hughes,  former  editor  of  the  North- 

OTs.  The  Canadian  capital  in  crest  is  ra  her  -j^^  made  it  impossible  for  the  limited  Siioh  a  piwess  acts  in  a  dual  capacity  It'®^^  Miner,  and  one  of  the  most  reliable 

strong  in  this  enterprise.  Darnings  for  the  :,v«i,ahie  nmn  working  m  not  writers  on  the  Northern  Ontario  mining 


were  S^s  ^64 ^con^nared  of  available  men  working  In  not  sti'engthens  toe  underlying  position,  and  at 

eerrLnnn^fn..  v. eL  nf  Sustained  effort  each  day.  the  same  time  gives  toe  straight  investor ,  about  West  Do 

corre.  p  nding  i  The  result  was  that  production  fell  off  to  an  opportunity  to  secure  market  enhance- '  ‘H  you  risk  your  ca  ,  duilv-icui,  ... 

increa.  e  ”f  •  •  P  •  a  disturlting  extent  and  has  not  yet  been  ment  as  well  as  a  steady  investment  re-  "  *’*  ®  ’"'t®  your  nioncy,  but  11  is  3  improve  the  exchange  situation. 

^  the  total  for  tne  >ear  to  da  e  i-p^establishtd.  Even  vhere  there  was  a  turn.  .gamble  yet.”  Xhe  market  behaviour  of  Canadian  Ci 


first  week  of  August 
with  $21,698  in  the 
1915.  an 
This  IwougiH 

up  to  $80f..0!.n  as  compared  with  ?668..501  in  KiirsiVppir  of  m'aterials  at  the  machining 
the  corresponc.nig  period  of  Ula,  an  in-  assembling  plants,  lessened  production 
cr^se  of  vl31,58^,  or  1.  .1  p.r,.  shortage  of  labor  was  accentuatec 

B.I.  Ushing  and  Packing  fonipany  tin-  weather,  and  there  was  a  dlm- 

questionably  is  benefitting  from  the  abnor- ^  deliverv  of  shells  as  compared  with 

mally  big.  export  trade  going  on  just  now.  which  reached  serious  propor- 

A\ar  conditions  have  siiiis'autially  enlarged 
the  consumption  of  the  company's  product. 

Latest  Government  returns  show  total  ex¬ 
ports  to  (jjtcat  Britain  for  six  months  of 
1916  of  banned  salmon  amounting  to 
.284,808  cwis.,  against  170.285  a  year  ago. 

The  value  of  the  export  is  given  as 
£1,035,240,  which  compares  with  £690.500 
for  the  .same  period  of  last  year.  I'et  there 


Dome  Con- 
capital  yo'i 


is  payable  in  Petrograd,  and  la  therefore 
liable  to  deduction  owing  to  depreciated  ex¬ 
change  before  reaching  you,  so  long  aa  the 
depreciation  continues.  The  real  question, 
however,  is  as  to  the  manner  or  repay¬ 
ment.  Being  a  domestic  loan,  the  Russian 
Government  can  repay  It  in  any  form  o( 
legal  tender;  we  have  not  seen  the  pro** 
pectus  of  this  loan  (and  might  not  unaer- 
stand  it  if  we  had),  but  it  is  very  unusual 
for  governments  to  bind  themselves  to  any 
particular  form  of  currency  (such  as  gold) 
for  repayment  of  an  internal  loan,  and  even 
if  they  did  eo,  they  could  legislate  them¬ 
selves  out  of  that  obligation  without  any 
serious  consequences.  It  becomes,  there¬ 
fore,  a  question  whether  the  Russian  rouble 
will  have  an  rqual-to-gold  value  In  1926, 
when  the  loan  becomes  due,  or  will  be  de¬ 
preciated.  It  cannot  be  said  that  there  la 
sufficient  certaintly  that  the  rouble  will 
be  undepreciated,  to  enable  you  to  count' 
on  getting  61  cents  for  every  rouble  In 
these  bonds  which  you  now  buy  at  SI  cents; 
there  is,  however,  a  sufficiently  good  pros¬ 
pect  of  it  to  make  an  attractive  speculation. 
Lack  of  appreciation  by  Americans  of  the 
merits  of  foreign  government  securities  la 
probably  the  reason  why  there  has  not 
been  sufficient  speculation  in  these  Russian 


promises 
lions. 

"The  remedy  is  to  be  found  in  co-opera¬ 
tion  between  all  concerned,  which  will  be 
reflected  in  sustained  effort  every  day.  It 
is  claimed  that  in  many  shops  a  consider¬ 
able  percentage  of  the  workmen  Co  not 
report  for  duty  each  day.  but  are  oonlent 
to  work  three  to  five  days  per  week.  This 
means  demorilization  of  the  wor'King  force 


turn 

I  Looking  Backward  and  .\head.  In*,.,,.  j 

. .  .  ,  _  i  Pat*  Winnipeg: — There  appears  no  good 

At  present  prices  Civic  Po/er  returns '  the  re- 

_  5  p.c.  on  toe  investment  and  when  the  ^gjn,jjg  |200,000  of  the  short  term  indebt- 
market  je  rid  of  toe  Ineyitahle  l^se  stock  g  ^  Macdonald  Company  in  No- 

1  vember.  The  company  pa'd  off  $200,000  in 


to  between  4^  and  4*4  p.c.  This  eaUmla- ,'oO.OOO  In  November, 


If  the  directors  could  meet  these 
payments  in  such  trying  years,  they  will 


the  old  Power  stock,  which  inmriably  kept 
from  10  to  15  points  ahead  of  current  in- 
trintii'  N-a.luee,  as  based  upon  acuial  income 
yield.  This  by  way  of  discounting  the  com¬ 
ing  events  six  to  eight  months  hence. 

Therefore  if  CJv-ic  Power  will  reach  a  5  g„hstantlally  strengthened, 
p.c.  dividend  by  the  autumn  of  1917  and 


surely  be  able  to  do  so  under  present  pros¬ 
perous  trade  conditions.  With  this  liability 
wiped  off  the  slate,  it  is  at  once  clear  that 
the  company’s  financial  position  will  be 
Reports  from 

reliable  corresimndents  throughout  the 


.  -  ■  . : - • -  -  ■  imrans  oemoriiiznnnn  oi  me  woiKing  rnrre  „  -  i  iuiuubuuui.  luc 

has  been  no  appreciable  movement  in  the  decreased  output.  If  masters  and  men  i  * I  ^rrelnondine  T^n^jltJo^  n  placement  of  Immense 

company’s  storks.  g,  munitions  Dull^'^^  orders  by  the  retail  houses.  This 


in  the  400  shop.s  working  on  munitions  pnH  market  mine  to  reduce  the  income  yield 
together  in  common  effort  so  that  the  manu-igg^  automatically  take  up  the  previously 


ness  is  reported  to  be  the  best  in  the  com- 1  month,  according  to  forecasts  will  have 


IMCny’s  history,  a  bonus  in  addition  to  the 
6'V-c-  regular  is ,  not  cons4dered’'unreason- 
able. 


most  satisfying  statements  /or  their  share 
holders.  JJnly.  the  possfbillly  of  widely 
fluctuating  wheat  markets  in  the  meantime  „„ 

restrains  officials  from  making  anything 
Calgary  and  Edmonton  Land  Co.  reporta !  comment  on  the  forthcoming 

land  salVs  for  July  aggregating  633  acres  A  year  ago,  it  will  1k>  romemliered 


an  average  price  of  $8  per  acre. 


1  ^^*'m**  the  Woods,  'which  nf  each  comiionent  is  delivered  as  |  l“‘ 

promised,  there  will  be  an  immediate  m- i  discounting  margin. 

crease  in  the  supply  of  finished  shells,  ana 
invaluable  aid  will  be  given  do  the  cause  to 
which  all  are  pledged.  If  simultaneous 
efforts  are  made  to  render  effective  the 
services  of  men  and  women  wno  will  serve 

if  they  are  shown  how  they  can  help,  am  The  crop  damage,  according  to  reporUt 

additional  body  of  lalior  will  be  made  avail-  up  to  the  closing  da>’s  of  this  week,  is  prac- i  niarket  until  a  con'slderably  netter  price 

tirally  confined  to  .Man1iol>a.  Andrew  than  the  current  quotation  IF  obtainable,  as 


Latest  Crop  Information 


buying  orders  by 
must  have  ultimate  effect  in  further  build¬ 
ing  up  the  business  of  the  A.  Macdonald 
Company.  It  would  appear  that  an  im¬ 
provement  in  the  physical  position  of  the 
company,  which  ak  once  suggests  itself, 
should  have  some  reflection  In  toe  stock 
market  position  of  the  junior  shares.  A 
very  large  portion  of  the  common  siocK,  or 
certainty,  will  not  be  dumped  upon  the 


that  the  four  eadlng  mi  ling  companies  reg-  vi  .  .u  ■  .  ,  u  j 

,  no  i  .1  •  able  to  the  advantage  of  both  the  work  and 

istcred  an  increase  of  98  p.c.  in  their  com-  workers" 


bined  earnings  over  the  immediately  preced¬ 
ing  year.  Heavy  export  trade  has  heen  a 
vital  factor,  as  it  was  last  year.  In  main¬ 
taining  earnings  at  the  high  point. 


The  Canadian  Tickers  Limited  Issue  of 
,000.000  debentures  which  has  been  dis¬ 
posed  of  to  London  bankers  is  chiefly  not¬ 
able  as  representing  the  second  capital 
flotation  in  London  for  a  Canadian  industry  Mercantile  Marine  —  It  is  claimed  that 
since  was  broke  nut.  British  Treasury  before  toe  war  there  was  no  possible 
regulations  were  relaxed  for  Shawinigan  equity  for  the  common  stock  of  Afercantile 
in  addition  to  the  A  ickers  issue.  None  or  Marine,  but  the  accumulation  of  earnings 
these  debentures  will  come  to  this  side,  it  |  and  the  increased  value  of  tonnage  have 
is  understood,  so  that  the  capital  Interest ;  given  the  common  stock  pro.cpprts  which 
here  will  be  practically  nil.  I  are  Interpreted  as  speculative  features. 


Economies  Made  Impossible. 

The  monthly  letter  of  the  Bank  of  Com¬ 
merce  saj's; 

".Much  anxiety  is  fell  as  to  labor  condi¬ 
tions  and  miicli  effort  is  being  expended  in 
dealing  with  the  available  supply  .so  as  to 
obtain  the  best  results.  Continuous  pres- 


Kelly,  president  of  Western  Canada  Flour  the  bulk  of  this  stock  was  purchased  at  the 
Mills,  issues  the  following  estimate  of  toe  promotion  price. 

average  yield  of  wheat  per  acre  throughout  j  - - — 

toe  prairie  provinces:  S.W.A.,  Chatliam,  Ont.  —  We  have  had 

With  favorable  weather,  I  believe  Mani- 1  ponaideraWe  diPPiculty  in  locating  the 


toba  will  harvest  15,  Saskatchewan  22  and 
.Vihorta  22  to  25  bushels  to  the  acire.” 

'riie  Manitolia  official  report  was  issued 
on  Thursday.  The  yield  of  wheat  will  be 


sure  is  Iieing  exerted  to  advance  wages  and  very  low,  it  says,  and  the  gmde  from  num- 
at  the  same  time  national  exigencies  make  l>er  3  northern  downward.  Oats  and  barley 
it  most  dcsiralile  that  the  cost  of  munitions,  will  be  a  fair  crop.  Roots  and  hay  are  ex- 
which  form  at  present  so  important  a  part  cellent. 

of  our  national  production,  should  he  re-  An  oflficial  summary  of  the  report  reads: 


U.S.A.  TRADE  WITH  ALLIES. 


In  Jnne  $341,348,000  M’orth  of  Goods  Ship- 
ped — Germany  Took  Only  $.),4(>6  of 
Goods. 

.  The  United  States  exported  to  the  allied 
nations  in  toe  month  of  June,  1916,  $341,- 


BRITISH-r.lTAlH  \\  BEFIMXG 
rOMPAW. 


'duced.  It  is  common  knowledge  that  very 
decided  economies  in  this  regard  could  be 
effected  If  the  supply  of  labor  were  more 


‘AATieet  cutting  Itegan  first  In  toe  Red 


River  V’alley,  w'here.  in 
prop  is  now  more  than 


Water  Tight  Dipjier  Dredge  and  Mining 
Coni'iiany  of  whloh  yon  enquired  some  time 
ago,  and  this  has  been  the  reason  for  our 
delay  in  answering  your  enquiry.  Finally 
we  have  received  the  following  comnninica- 
tlon  from  the  offices  of  .McArdle.  llavidson 
&  McGuire,  barristers,  solicitors,  etc.,  Cal¬ 
gary: 

"Replying  to  your  letter,  addressed  to 
W'ater  Tight  Dipper  Dredge  &  Mining  Co 


Car 

preferred  Is  certainly  most  disappointing. 
We  regard  it  as  being  at  present  unduly 
influenced  by  the  slump  in  the  commonj 
stock,  which  in  turn  was  a  natural  reeuU 
of  the  extravagant  market-rigging  which' 
introduced  It  on  the  New  York  Curb,  and! 
which  served  in  toe  long  run  to  alienate' 
the  sympathy  of  Investors  and  speculatora 
alike.  The  president  of  the  company  prob¬ 
ably  has  experienced  as  much  disappoint¬ 
ment  with  the  course  of  events  as  the 
shareholders  themselves.  ’VA’e  may  add  that 
the  affairs  of  the  company  are  now  a  great 
deal  better  than  is  allowed  to  appear  on  the 
surface. 


Shareholder,  Montreal! — Re  Pennsylvania 
Water  and  Power  Company.  The  corpor-' 
ate  franchises  are  specifically  perpetual.; 
The  right  to  maintain  a  dam  and  utilize  the; 
flow  of  the  river  is  conferred  by  a  statute  i 
of  Pennsylvania,  expressing  no  limit  JVt 
time.  This  right  has  been  Judicially  ea-‘ 
tablished.  at  the  suit  of  the  State,  by  a 
creo  limited  in  respect  of  time  only  by  con¬ 
dition  as  to  the  maintenance  of  fishing  and' 
locks,  with  which  the  company  can  J«adily| 
comply. 


Igno,  Kent  Bnllding,  Toronto.  —  Dupont 

Copper  is  essentially  speculative.  It  la  one 
of  the  newer  copper  stocks. 


some  places,  toe  Dtd.,  we  beg  to  advise  you  that  this  com- 


H.  IV,  J,,  IVestinonnl.  — The  Pennsylvania 
R.R.  Company,  while  primarily  an  operaiing, 
company,  is  also  a  large  security  holding' 
company,  and  in  addition  to  owning  and  dl-! 
rectly  operating  its  own  lines,  owns  andi 
controls  a  niiniber  of  other  corporations, | 
whose  properties  are  operated  by  their i 
own  organizations  or  are  leased  to  corpora-; 
fions  in  which  the  Penn  R.R.  has  control- i 
ling  interest.  Penn  R.R.  has  an  author-' 


Tortmto  —  The  Brilish-Canadian  Refining  dependable  and  more  efficient.  The  cost  northern  areas  of  the  province,  wheat  bar 


ro,  wan  uixi.,  wt;  iitg  lo  ativrar  you  loiai  inis  coin-i,,„j _ ,,  ,  .  tcr.r,  22. 

half  cut.  In  the  pany  went  into  liquidation  in  December,  | 

'  ’'outstanding.  Par  value.  $50.  Total  fund- 


Cktnipany  has  been  granted  a  lea.se  by  the  of  munitions  is  frequently  enhanced  and  costing  is  just  starting.  Oats  and  barley 
Ontario  Government  for  development  of  'he  output  limited  through  failure  to  oh-  ste  generally  a  few  days  later  than  wheat, 
power  on  the  Wahnapitae  River,  to  be  used  lain  sufficient  supplies  of  parts  that  are  "AMieat  is  badly  rusted  except  in  the 
in  connection  with  their  proposed  smelting  essential  to  complete  production,  and  this  northern  areas,  which  are  reported  more 
works  near  Sudbury.  Hon.  G.  Howard  Per-  failure  is  often  traceable  to  woramen  who  I'romisiag.  In  toe  worst  districts,  some 


worst 

348,000,  compared  with  $201,286,000  In  June  j  guson  declares  tha*  four  or  five  million  insist  on  usual  holidays  and  reduced  hours  f  elds  will  no't  lie  cut.  Wheat  will  grade 
1915,  an  increase  of  70  p.c.  Imports  from  j  invested  In  the  pr-operty,  but  of  labor.  Involving  as  it  does,  not  only  the  fom  number  3  northern  downward.  The 

toe  allied  natmns  in  June  1916  increased  '^®  announce  the  terms,  waste  incidental  to  the  prolongation  of  the  .''Cid  will  be  very  low. 

me  allied  ^Lons  in  June  iJib  increased  ^  j^g^^  I  additional  suffering  and  loss  of  "Muoli  !«'ss  damage  appears  to  have  been 

over  June  1915  h>  48  p.c.  The  compara- j  - - -  life  at  the  front,  the  results  of  this  insuf-  ^'>ne-  by  niist  tx)  oats  and  barley.  A  few 

tive  fJguree  follow;  j  PGRTn  Rirn  PiRVivre  ficiency  of  labor  do  not  appear  to  be  under-  places  have  had  very  slight  frosts,  but  no 

Export*  -  Import*  - 1  o  iiw  "  -  -  •  Stood  liy  many  of  those  who  might  give  damage  has  resulted,  most  places  escaped. 

-  e  ....  ,  Pnrtn  Roii*x.ov  r..,..  «>  6  "Smut  has  been  about  as  prevalent  as 

u.sual.” 

Free  Press  Report. 

The  Manitoba  Free  Press  report,  also  on 
'I  hiirsday,  deals  only  with  Manitoba.  Fifty- 


1915,  and  there  is  no  prospects  of  toe  as- 
f.ets  jraying  anything  to  the  shareliolders.’’ 


PORTO  Riro  EARNINGS, 

1916’  1915  1916  ■  1915  |  Porto  RIco  Railway  earnings  for  July. service 

*  *  *  $  I  reached  a  gross  of  ?7n.524  compared  with'' 


United  K  16.5.751,621  RS.181,045  .12.749.650  2.1.1.14,111  $5g  15,  ggj  .  ,  jo.  5.-,,  '  roH  with  ' 

Canada  61.069,831  29,.561.7S3  18,869,819  14,862,880'  I’ ®  compared  With 

^1^.  &  NZ  6.560,300  6,828,948  3,581,205  .1,060,935 1  ♦28,076,  the  latter  figures  representing 


Many  Industries  Held  Up. 

diff  riilty  is  still  peing  exper- 

noe.  75,222.884  43,107,426  10, 12o;890  6,350,919  j  gain  Of  31.32  p.c.  For  seven' months he  in  procuring  labor,  not  for  munition 

:^rope"  8,141,662  18,914,312  342.619  148,189 1  pross  earnings  total  $502,496,  compared  work  alone  but  to  meet  the  growing  de- 

iuly .  25,669,7.50  15,182,87.1  6,578,733  5,388,992 1  with  $440,855,  a  gain  of  13.96  P  C.,  while  modds  upon  domestic  industry.  The  latter  . 

Jspan -  9,932,147  4,510,360  15,875,860  7.506,792 1  earnings  were  $260.297  against  t?oo  406  have  been  stimulated  by  the  prospect  of 

an  increase  at  the  rate  of  24.25  p.r. 


Jans .  841.348,045  201,286,747  88,123,676  59,451,818 

Mav . .164.860,336  201.0.54,900  8.5.732,66.1  57,690,235 

April .  290,049,475  203,559,982  76,741,789  58,136,272 


United  States  exports  to  the  Teutonic 
nations  were  $5,466  for  Germany,  compared 
with  $1,767  in  June  1915.  Imports  from 
Germany  in  .Tune  1916  were  $800,315, 
against  $1,827,000  in  June  1015. 


$100  BONDS 


A  Safe  Investment  for  People  of 
Small  Means 


To  enable  toe  small  Investor  to  In- 
veat  his  money  without  risk  this  Cor¬ 
poration's  Bonds  are  issued  In  sums  as 
low  as  one  hundred  dollars.  They  fur¬ 
nish  absolute  security,  and.  In  Canada, 
are  a 


Legal  Investment  for  Tmst  Funds 


Write  for  copy  of  Annual  Report. 
Bpecimen  debenture,  and  all  particu¬ 
lar#. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Paid-l'p  Capital 
Reserve  Fond  . . 
(Bveatqien4s  .  .  . 


.$6,000,000.00 
.  4.750,000.00 
.  33JI46.242.74 


Toronto  Street 

Established  IS^ 


Toronto 


.mother  good  harvest.  The  prices  of  raw 
materials  tend  upward.i  and  tn  many  cases 
'they  are  becoming  more  difficult  to  obtain. 
Certain  kinds  of  steel  essential  for  present 


wo  poinfa  reported.  The  first  question  ask- 
was  as  to  percentage  of  rust  damage, 
tine  point  only  reported  “non”;  eleven  "very 
iiad ■’;  three  report  ten  per  cent.,  ten  report 
.0  to  35  per  cent.,  eleven  report  f  fty  per 


Enquirer,  Ottawa  —  Messrs.  Fergueon. 
Sanson  &  Graham,  To^ronto,  investment 
hankers,  in  a  circular  letter  offering  Abltihi 
Power  and  Paper  preferred  at  par  with  a 
bonus  of  25  p.c.  common  stock,  state  that 
the  deferred  dividends  on  the  preferred 
stock  now  amount  to  17i/4  p.c.  to  July  1, 
last,  "and  present  large  eairnJngs  will  war¬ 
rant  these  being  paid  in  the  current  fiscal 
year.”  Flirtber  that  “It  Is  estimated  that 
the  uet  earnings  will  exceed  10  p.c.  on  the 


ed  debt,  $256,016,407.  Dividends  are  paid 
quarterly  on  the  last  days  of  February,  May, 
August  and  November.  Present  rate,  C  p.<i!. 


INTER-ALLY  TRADE. 

M.  Clementel,  Minister  of  Commerce  oti 
France,  states  that  measures  adopted  at  the; 
conference  of  Paris  were  for  the  purpose  ofi 
preserving  the  economic  superiority  of  thei 
Allies  over  their  enemies,  and  thwartlngj 
the  "dumping”  policy  of  the  Germans.  Ini 
this  connection  he  points  out  that  the  Allies! 


disriose  of  the  greater  part  of  a!I  raw  ma- 
common  stock  in  1916,  with  prospects  of  aitcrials,  nickel,  platina  ores  and  aluminum 


large  increase  in  1917.”  The  common  stock  ;  (bauxite),  which  are  entirely  in  their  bands 

is  quoted  from  $45  to  $50  a  share.  .as  well  as  84  p.c.  of  manganese.  The  Allies 

- - -  produce  4*^  times  as  much  hemp  as  their 

Shareholder,  Orillia,  Ont  —  Dominion  enemies,  four-fifths  of  the  world’s  flax; 

Bridge,  as  a  money-maker,  is  in  a  class  have  11  times  the  supply  or  wool;  eilgbt 

with  r.P.R.  and  Power.  It  is  a  “gentle-  I  times  as  much  silk,  and  a  monoply  of  Jute, 
man's  stock”  at  present  prices,  owing  to  |  The  conference  provides  that  each  ally 


MR.  BARKER  GOING  OTERSEA?!. 

Lieut.  D.  J.  Barker,  of  toe  Bank  of  Mont- ,  requirements  are  difficult  to  obtain  in  sur 
real,  will  go  overseas  with  the  245th  Bat-  f'eient  volume  even  though  Imports  are  on 
':alion.  a  larger  scale  than  usual.  Home  rail  mills 

- —  liave  not  been  able  to  accept  orders  for 

RIG  TROP  iPRFifiF  domestic  needs  which  must  be  satisfied  be- 

T^*4,K.t,4jJ  Ai/,  fore  the  heavy  traffic  movement  In  the 

Lethbridge.  Alta.  Canadian  Bank  of  autumn  can  be  satisfactorily  handled. 
Commerce  crop  report  indicates  acreage  “jn  many  districts  unusual 


the  high  premium  at  wh'ch  it  sells,  but 


ent.,  three  repefrt  sixty  per  cent.,  and  |  that  should  not  detract  from  its  attractions 


in  the  province  next  year  win  be  a  record 
one.  In  some  districts  the  acreage  under 
summer  fallow  Is  double  that  of  last  year. 


difficulties 

will  have  to  be  faced  this  autumn  by  the 


thirteen  seventy  ■per  cent,  and  over. 
The  replies  as  bo  the  average  of  yield 
are  even  more  varied ;  one  point  reports  25 
'o  30;  two  points  20  to  25;  four  points  18  to 
20,  and  the  other  yields  varying  from  three 
t'ushes  to  15  with  7  to  10  bushels  In  the 
lead. 

Apparently  about  forty  per  cent,  of  the 
wheat  crop  which  will  he  cut ’s  down.  With 
regard  to  grade  four  points  only  claim  any 
number  2  northern,  while  others  run  three 


'hree  to  feed. 


XX  ..  a  ,  .V  a  .  -  •  in  price  and  men  are  scarce.  Under  'u.ev 

Hundreds  of  thousands  of  acres  of  raw  ,hese  circumstances  the  output  of  logs  ail  ® 

land  are  being  put  In  shape  to  crop  next  over  the  Dominion  will  be  less  than  normal 

;  and  operating  costs  will  be  very  much 
~  higher.  An  uncertain  factor  is  the  frena 

RUST  DANGER  OYER  j  of  values  after  the  war  ceases.  Opinion  on 

Moose  Jaw.  Sask.— The  danger  to  the’'*’'-^  divided,  but  the  majority  o 


THE  C.N.R.’S  REPORT. 

Winnipeg — The  Canadian  Northern  Rail¬ 
way  has  published  individual  crop  reports 
received  from  several  hundred  strategic 

a  the 
condl- 


crop  of  the  Moose  Jaw  district  from  black  Peaefical  lumbermen  anticipate  that  after  .  a-  .  u  *  a  „  i 

rust  Is  now  passed,  according  to  Hugh  ®  steady  demand  for  distributed  over  its  system  i 

McKellar,  editor  of  The  Saskatchexvan  P’'*®®®-  r‘'n  on Snra  to«» 

Farmer,  toe  well-known  local  crop  expert  obvious  that  the  cost  of  logging  during  1’®“ 

_  the  coming  season  will  cause  tne  output  to  weather  has  been  faxorahle  and  condl- 

_  ~  ~  be  very  much  smaller,  in  addition  present  shouW  show  conGnued^  mlv^ce  to- 

stocks  are  low  and  are  being  steadily  drawn  ”*  " 

upon, 
serious 


BONDS 


We  can  offer  good  Bonds 
to  yi^d  from  5%  to  614% 

List  Sent  on  Request 

CAMPBELL,  THOMPSON  t  CO. 

'  Inveatment  Banker* 

Canada  Life  Bldg;.,  TORONTO 


ward,  on  the  whole,  a  good  average  crop, 
and  this  will  tend  to  prevent  any  territory  covered  rrom  a 

s  collapse  of  prices.  In  British  Col-  *hird  to  forty  per  cent,  of  the  entire  spring 

crop  of  western  Canada,  of  wnlch  32  p.c 


to  one  who  desires  to  purchase  a  small 
quantify  and  take  up  the  scrip. 


A  AVoman  Reader,  Quebec  —  Bell  Tele¬ 
phone  is  selling  at  about  $23  a  share  below 
the  highest  figure  touched  In  the  past  four 
years,  and  probably  is  worth  $23  a  share 
more  than  It  was  at  that  time.  The  mar¬ 
ket,  however,  does  not  always  reflect  true 
intrinsic  value,  though  It  may  somellmes 
exceeds  U  for  a  time. 


Investor,  Sherbrooke — We  would  adrise 
you  to  follow  your  inclination  and  purchase 
the  Lake  of  the  Woods  Milting  stock.  It 
Is  a  good  business  man’s  investment  ana 
deserves  all  that  your  friend  hag  said  of 
R. 


will  remam  wholly  liidepcndent,  and  tnat. 
each  product  will  be  the  object  of  separata, 
negotiations. 


FROM  JOURNALI.SM  TO  BOND  BUSINESS 


Jotimalism  is  losing  another  distingniiah- 
ed  follower,  to  the  benefit  of  toe  financial 
profession.  Mr.  W.  Harris,  financial  editor 
of  Toronto  Saturday  Night,  Is  entering  the 
municipal  bond  field,  opening  an  office  in 
Toronto  for  the  handling  of  the  best  class 
of  municipals  and  other  Investments. 


umbia  an  advance  of  $1  per  thousand  haf 


already  bfen  reported,  and  the  increase  is  non-competitive.  Some  of  the  older  dls 


likely  to  be  maintained.” 


tricts  reported  decreaBcd  acreage  as  com- 


Small  Holder,  Toronto  —  Smelters  has 
been  acting  very  well,  and  even  the  summer! 
decline  did  not  appear  to  disturb  the  bigj 
holders  In  Montreal.  The  market  for  Smel- 1 
ter  stock  became  somewhat  "d'eorganized”  j 
following  the  change  in  the  capital  stock,  | 
but  the  stock  now  appears  to  have  estab-  j 
llshed  a  firmer  undertone  since  It  was  left  j 
to  itself  during  the  dull  season,  and,  of  i 
course,  since  tbq  small  amount  of  llquida- 1 


pared  with  last  year,  but  tne  com  pany  "s '  tion  has  apparently  spent  Itself.  We  be- ! 
territory  includes  so  much  new  land  openea  lieve  that  the  company’s  financial  position 


j  (  ITJC  RECEPTION  TO  SIR  FREDERICK,  up  recently  by  branch  lines  and  now  being,  will  justify  even  higher  prices  than  you 

The  cdty  of  Moncton,  .N.B.,  gave  a  oirie  tinder  cultivation  for  the  first  time,  It  is,  paid  a  few  weeks  ago. 

reception  on  Thursday  in  honor  of  Sir  safe  to  conclude  that  over  tue  whole  sys-  - 

I  Frederick  Wllliams-Taylor,  general  man-  tem  there  is  a  marked  if  not  a  considerate  |  Ont-of-Town  Reader — Russian  internal 


ager  of  the  Bank  of  Montreal.  Sir  Fredei-  increase  in  total  acreage  in  wheat  as  com- 1  bonds  undoubtedly  offer  a  very  Interesting! 
ick  arrived  in  Halifax  early  in  the  week  pared  with  last  year.  Prospects  are  for  a^and  attractive  speculation  at  the  present  j 
I  on  his  return  from  London,  and  stopped  still  further  Increase  in  acreage  next  year '  time.  The  statements  in  the  circular  are ' 
i  off  at  his  native  dty  of  Moncton,  en  route  as  the  season  has  been  ideal  for  summer- ;  perfectly  correct.  There  are,  however,  cer- ' 
jto  MontxeaJ*  [  fallcnv  and  breaking  of  new  land.  I  tain  offsetting  considerations.  The  Interest 


R" 


BBER 


SHARES  YIELD  9°/* 


The  new  Brlt'sh  Plan¬ 
tation  Rubber  Indastry 
produced;  — 


In  1900  ...  4  tons 

1905  ...  510  " 

1910  ...  8,000  " 

1915  ...108,000  “ 


World’s 

Totel 

Produotlon 


54,000  tons 
62,000  " 
70,000  " 
159,000  *• 


By  buying  rubber  goods  you  swell  the 
huge  profits  of  these  rubber  planting 
companies. 

By  buying  rubber  shares  you  partici¬ 
pate  in  those  profits. 

We  deal  in  plantation  rubber  shares, 
now  yielding  9%  to  the  investor. 

Write  for  free  pamphlet  "Rubber 
Facts.” 

ULATTON  RTDGE  A  C0„ 

Dept.  IIL,  Royal  Bank  Bldg,,  Toronto 
Main  87*8 


the  financial  times,  MONTREAL,  SATURDAY,  AUGUST  19,  1916. 


bteause  th«y  happen  to  be  out  is  money  tb®y  ***  *0  leaTe  the  bospitala  and  con- 1  j” 
which  could  very  well  be  saved  and  put  valescent  stations ;  but  there  Is  also  a  most  J 
into  the  Dominion  War  Loan.  Important  funiction  which  is  engaging  Its  J 

- ; - -  attentloo,  namely  the  production  of  a  pro- J 

HTDSO  LEGISLATION  AND  DISAL-  per  public  optolon  as  to  the  treatment  of!'— 
LOWANCE.  I  the  returned  wounded  and  their  true  eco-  1 

DICKINSON  The  Hydro  situation  in  Ontario  Is  com-  nomlc  position  and  requirements.  It  Is  in  tor, 

President  A  Managing  Director  plicated  by  a  decided  difference  of  opinion  the  highest  degree  Important  that  the  Cana- : 

tr  flAvnxvTCiT  .  Editor  between  two  facUona  who  should  be  work-  «Man  public  should  not  make  the  mistake  ofj  J 

{BERNARD  K.  SANDWELL  -  -  -  BMUOr _  _ _  _  ink, Ine  that  Mfe  of  oensloned  Idleness  la  the 


Jpmanrial  dimes 

i^bUahed  every  Saturday  at  818  Craig 
Street  West.  MontieaL 


T.  K.  D.’s  COLUMN 


Rust  or  Bust,  sighs  the  wheat  manipula- 


The  late  Henry  Webber,  member  of 


The  banks  also  share  in  this  patriotic  work, 
besides  the  large  direct  purchases  they  make 
for  their  own  treasuries. 

Every  investor  in  Canada  is  expected  to 


Ing  on  the  same  aide,  namely,  the  munlcl-  thinking  that  a  life  of  pensioned  Idleness  la  I  the  London  (Eng.)  stock  Exchange,  has  put  niake  of  the  Dominion  Loan  a  resounding 

- - - - palitles  (with,  the  Provincial  Hydro-Elec-  the  proper  reward  -  the  best  reward,  the  1  u*  ajj  in  the  catago^  of  professiW  success. 

BUBSCBIPTION  PRICE,  la  Canada.  W  a  trtc  Commission)  and  the  Provincial  Gov-  nw>«t  generous  reward,  or  the  kindest  1  Jf - 

year;  fl.25  for  six  months;  In  Great  Brit-  ^  Whether  tt  ta  tni«  that  the  Pro-  —  that  the  wounded  soldier  can  re-,  Webber  s  splendid  epitaph.  Thisyoungman  tn  the  ranamaB 

ahTfis  a  year;  6s  for  six  months;  In  the  «™“ent.  Whether  It  Is  true  that  the  Pro-  -ertaiiklv  Is  not  It  Is  of  three-score-and-elght  had  retired  from  I®  this  weeks  recovery  in  the  Canamen 

SStil  Stotes.  82.60  a  year;  11.60  for  six  vlnolal  Government  views  with  a  Jealous  eye  ‘  ‘  thimsel  Js  ^  <>“  outbreak  of  war  re-  stock  market  the  beginning  of  the  expect- 

months.  the  growth  of  so  Immense  a  power  ae  the  ®  th-Vhe-  »  commission  in  the  .South  Lan-  eji  fill  movement,  or  Is  It  merely  a  epaa- 

SSADTEBTISENG  BATES  naie  Inovni  upon  Hydro  organization  under  no  sort  of  polltl-  _  cashire  Regiment,  and  while  in  charge  of  a  modic  effort  showing  the  general  trend  of 

appllcaUon.  cal  control,  a.  Is  alleged  by  those  who  crltl-  m  “P  ®nitnunition  In  the  recent  sentiment? 

IfiAPT.w  ADDBE8S1  •Tlntlmee;’*  W.  U.  else  recent  government  policy  towards  the  i,  *  ^  oIHti  th  heavy  fighting  was  killed.  Lieut.  Webber  It  Is  rather  early  to  decide  these  quee- 


Code. 

'offices  833  Craig  Street  West 
iTELEFHONEs  Main  8160  (PHrate  ex- 


CommiMlon,  It  la  not  for  us  to  say. 


theon  flor  whatever  economic  callingB  they 


Province  of  Quebec 

CITY,  TOWN  AND  SCHOOL 

BONDS 

To  Yield  5V2  to  6  p.c. 

RENE-T.  LECLERC 


dais  Of  the  practical  stripe  seldom  view  f®  mentally  able  to  P«r- , 


has  three  sons  at  the  Front.  What  an  tlona,  a«  It  remain*  to  be  seen  how  mudh 


enithuaiaam 


form,  and  then  encouraged  to  earn  the  pro-j 
per  reward  of  Indusdry  and  trained  effl- 


branch  l»«i  t.  .11  ..p.rtm»u.)  ?' «!««?  l>y  on.  ot  .nob  onlllnw 


SDBONTO  OFFICES  #6  King  Streat  B.  contracts  and  financing,  such  as  Is  repre-  -arnlnM  belna  of 
Represenative,  R.  V.  Rlttenhouse,  ’Phone  sented  by  the  Hydro  In  Its  present  develop-  ,  , 

Main  6167.  ment;  and  It  is  possible  that  the  Ontario  "  U 

•LONDON,  ENO.s  28  Pinch  Inne,  Comhlll.  cabinet  4a  more  or  less  practical.  P**®®  ®’  ® 

Davies  ft  Co.,  Representatives.  Whatever  be  their  motives,  they  secured  .  ®  . 

.  .  .  'The  treatment  of 

■  the  passage  at  the  last  session  of  a  quan-  ... 

- _  ,  ...  ,•  illlS  WRT  18  tOtRlly 

THE  HONTBEIL  FINANCIAL  TIMES  tlty  of  legislation  which,  while  it  created 
PUBLISHING  COMPANY,  LIMITBD.  extensive  new  powers  for  use  in  connection 

- -  ODtorred  those  powers  not  disclpllni 

1  MONTREAL,  AUGUST  1»,  1816.  toe  Commlaaion  or  the  municipalities  ...ounded  for  those 


inspiration  Js  this!  Block  will  meet  the  sharp  recovery  which  sma  »a  JaiHac  StrSfit 

started  early  this  week.  Whether  the  new  * 

A  gentleman  from  Western  Canada  and  higher  levels  wiU  be  malntadned  for  TtletbsatJ  Main  WSJ  and  iwt 

asked  me  which  I  would  recommend:  A  the  moment  is  still  a  maAiter  of  uncertainty 


MONTREAL 


course  addltlo^l  to  purchase  of  816,000  worth  of  Province  of  AI-  though  The  Financial  Times  leans  to  the 


a  pension  calculated  to  make  up,  so  far  as, 
possible,  the  economic  lose  which  they  INVESTORS  MAT 
have  sulffered  through  their  mutilation,  j  NOW  DO  THEIR  BIT 
rnhe  treatment  of  muUIated  soldiers  In 


berta  bonds  or  the  opinion  that  it  will  be  some  time  before  the 
pending  Doininion  market  again  declines  to  the  low  levels 
Loan.  Without  touched  during  the  week  ending  August 
knowing  the  yield  j^ave  a  good  mar- 


*'7  ,  r  V.  7  tols  war  Is  totally  different  from  that  of  the  Dominion  Loan  to  be  issued  in  Septem-  - 

tlty  of  legislation  which,  while  it  created  ...  .  ^  ^  ^  I  u  t  u  •-.  ai  i  a  j  a  .,^1.  .  .  ket  this  coming  autumn  is  tho  gooeraJ  to- 

.  ,  1  *1  whldh  has  been  practiced  In  any  past  con-  ber,  I  unhesitatingly  voted  for  the  Dominion  1  1  vsn* 


^mtAT  REGISTRATION  COULD  HATE 


.  .  jt  J  At  lAtao  ASX^craa  ssa  ,  ft  UIAIIVBI  taUllMl  JT  VUICU  lUf  LHC  A./UmiIJlUri  .  ,  u-.ft 

«  ens^e  new  powers  for  use  In  connection  or-|  Loan.  And  for  this  reason,  in  case  there  are  P*-**^""  “f  ®^ 

with  the  Hydro,  conferred  those  powers  not  disciplined  effort  to  educate '  other  Investors  still  undecided:  A  partidpa-  mternatl^l 

upon  the  Commlaaion  or  the  municipalities  .,,ounded  for  those  numerous  vocations '  tion  in  the  Dominion  Loan  is  a  public  duty;  determine  when  and  to  what  extent 

but  upon  the  Lleutenant-Governor-in-Coun-  tkelr  wounds  leave  them  fitted;  it  enables  one  to  “do  his  bit”  equally  with  movement  will  go. 

cll.  Thus  It  Is  not  the  Commission  which  ^  "leisaez-fialre”  policy  has  always  regarded  !  those  at  the  Front.  The  Alberta  and  similar  - - - — — 


DONE.  1®  to  develop  the  Chippewa  water-power  (a  finished  when  a  issues  have  a  ready  sale  in  the  States,  tt  i  j  c  *  .. 

It  1*  now  many  months  slnco  The  Ftaan-  development  which  is  a  direct  abstraction  !  la  p^,,,  the  man  ha.s!  whereas  the  Dominion  Loan  is  essentially  The  extent  of  the  United  Stat«  expom 

«lal  Tlmea  began  to  angue  for  some  more  ^ater  from  the  Niagara  River,  and  IsL^^j,  the  rest  of  his  life  In  some,  a  Dominion  issue.  If  the  Provinces  can  Europe  may  be  appreciated  in  the  figure 

_ _ _ ..J.  1 _ ™ _ .  1. _ ...  ..........  therefore  to  all  intents  and  nurnoses  a  fle-  . _ < _ _ _  eet  their  monev  in  the  States  and  the  given  for  the  first  week  of  August,  from  tne 


ayatemottc  handling  of  the  human  reaouroea  therefore  to  all  intents  and  purposes  a  de-  h^me  for  the  disabled;  and  as  a  result  the  their  money  in  the  States  and  the  g«ven  lor  tne  nrst  wees  oi  August,  ^ 
lof  this  Dominion  for  the  o(nn,hlned  purpoaea  velopment  of  Niagara  power),  but  the  Gov-  bounded  man  has  always  been  a  non.pm- :  Government  of  Canada  cannot  (not  again  I  r.e.t  BHtato’ 

foi  miUtary  enlistment  and  of  maximum  emment;  or  rather  the  Government  so  ^^^er  and  a  drag  upon  the  community  |  •■*’**'  y®*'’)  there  seeins  to  be  little  doubt  .w  i  ifsj  Franeo  Ttalv  Russia 

leennomlc  efftioilency  during;  the  vrar.  Bvem  controls  the  Commission  in  tho  financing  must  support  him,  while  his  own  life '  where  the  public-spirited  Canadian  should  ’  i.„j.  i 

Mtoltelng  toe  lm,po6«lh41ity.  for  toe  present.  «nd  conduct  of  the  operation  that  the  Com-  ^  poisoned  by  Idleness  and  lack  of  ambi-IP^t  Besides  ,t  is  imperative  for  shipmeL  amounting 

•Of  «:tual  conscitotlon,  we  have  consistently  -isston  becomes  a  mere  agent.  Critics  or  «e.f-respect.  There  will  be  noto-|  ^^jJ^^rfar^rver^su^b^crlLd  aT  to  with  84.- j 

largued  for  a  form  of  regdstrallon  which  the  aovernment  and  self-styled  friends  or  this  kind  after  the  present  war.  The  ^ing  throughout  the  world  of  Ally^and  foe  i  500,000  in  the  corresponding  week  of  1914.  j 

(would  make  toe  work  of  recruJU^  om^  Hydro  claim  toat  this  Is  at  •  Sir  enormous  size  of  toe  fighting  torces  as ,  took  $27,700,000  of  thisj 

ieaaier  and  tend  to  direct  to*  labor  farces  Adam  Beck  and  the  present  Hydro  manage-  compared  with  toe  producing  population  of  ’resent  a  $60  000  000  or  a  amount,  compared  with  less  than  $4,000,000 

lof  the  country  Into  the  most  productive  ment;  and  they al.so  make  toe  extraordtotry  each  country  alone  makes  such  a  policy  Im- i  contribution  to’ the  British  in  1914.  France  took  $9,260,000  against! 

ichannels,  and  particularly  into  the  menu-  claim  that  It  Is  likely  to  have  the  effect  of  possible,  even  If  the  progress  of  science ,  funds— no  matter  how  devious  the  $320,000  in  1914,  and  Russia  took  $6,600,000 ; 

•faature  of  mundUons  and  the  work  of  agrl-  making  the  new  legislation  Invalid  or  11a-  and  humanltarlanism  were  not  working  in  it  ,^,ill  eventually  land  in  the  trenches  against  $600,000  in  1914.  I 

tcuJtore.  ble  to  disallowance,  because  the  Govern-  the  same  direction.  There  will  probably  be  ^  form  or  other.  '  This  tremendous  volume  of  exports  to  ■ 

The  resulto  of  the  complete  disregard  of  m*nt  (ibut  not  the  Hydro)  is  by  the  agree-  a  certain  element  of  public  opinion,  at  first,!  it  might  be  fitting  to  mention  here  that  the  Allies  has  been  going  on  for  the  past ; 
this  advdee — which  was  tendered  not  oniy  ment  with  the  Power  Companies  denarrea  which  will  cling  to  ihe  old  idea  and  demand ,  the  great  distributing  organizations  built  eighteen  months,  and  gives  a  slight  idea  to 
by  The  Financial  Times  but  by  seveml  from  making  use  of  the  waters  of  the  Niag-jthat  every  wounded  man  be  given  a  pension  up  by  the  Canadian  bond  houses  will  again  what  extent  the  material  goods  of  the  United  j 
other  newspapers  and  by  many  otf  the  lead-  ara  River.  If,  say  these  apologists  or  tne ;  sufficient  to  keep  him  in  idleness  during|  be  at  the  services  of  the  Government  in  states  are  adding  their  weight  to  the  forces  j 
era  of  economic  thought  and  bualnass  en-  spoliation  of  the  Power  Companies,  tne  (toe  rest  of  his  life;  and  there  may  be  the  “placing”  of  the  September  loan,  and  now  pressing  against  the  German  lines., 
terprlse — ore  already  beginning  to  become  Hydro  had  been  left  alone  to  develop  all  j  another  clement,  among  the  extreme  trade-  it  is  to  the  credit  of  these  houses  that  they  Though  they  get  their  full  pound  of  flesh, : 
painfully  apparent.  Enlistment,  as  we  have  the  power  It  wants  at  Niagara,  me  compaii-  union  Iheorists,  which  will  object  to  the  offer  their  facilities  practically  without  the  American  people  are  clearly  a  formidable 
all  been  long  aware,  has  lagged  ddstreealng-  ies  could  have  done  nothing,  for  the  Hydro,  "competition”  of  men  specially  trained  at  a  return  sufficient  to  pay  the  selling  expenses,  ally  for  Great  Britain  and  her  friends.  ! 

ly  behind  toe  rate  of  prugreas  whiiefa  It  though  a  Government  creation.  Is  not  the  the  state's  expense  for  certain  special  vnea- ' _  ^  -  j 

abould  have  attained  if  the  Prime  Mlnisitier's  Government  and  is  not  bound  by  promises  lions.  Both  of  these  delusions,  along  with , 

pledge  of  five  hundred  thousand  men  wa*  made  by  the  Government;  but  when  the  any  similar  delusions  whicih  may  be  cher-  Mjf  A  TATT  A/'  A  T'T^  TPTAT  A  AT/^TTPDC^ 

to  be  Implemented  in  time  to  be  of  real  ser-  Government  undertakes  to  develop  power  ished  by  a  few  oif  the  soldiei-s  thcmselve.s,  /Iv  /\  /  A/  /  j  ±  J\  flyyi-J  1  1  ly Jh 

•anice.  That,  howeve^r,  was  a  voluntary  un-  instead  of  putting  up  one  of  Its  creatures  to  will  have  to  be  banished.  j  gy  Qj^g  WHO  KNOWS  THEM 

idertaking,  and  was  limited  to  no  set  tiina.  do  so,  it  may  be  making  Itself  liable  to  an  Two  absolute  and  Incontrovertible  rights  j 

:Now  we  find,  however,  that  toe  executton  order  from  Ottawa  that  it  live  up  to  Its  are  toe  basis  of  the  new  relation  between  .  t  •  .  .  *1,0*  .t  .....  i 

mf  munition  contacts  which  the  m«M,-  promises.  toe  mutilated  soldier  and  toe  state-  ^h®  celeb  ated  the  advance  sentatives  of  Canadian  manufacturers  in  | 

i^^Tand  nlSrsL"  i  uTtoe  Z'  1,!^"  in  tL  whe.at  and  ;tock  market  by  giving  Africa  is  desirable.  The  only  big  order  placed 

«red  (and  rightly  so,  since  it  te  ^  the  Bm-  the  explicit  terms  of  toe  agreement  »uch  abilities  as  are  left  him  after  his  elaborate  vegetarian  luncheon  for  some  this  year  was  given  to  Canada. 

ISfre’s  Interests  toot  such  contracts  should  the  Power  Companies  are  being  vJo-  wound,  and  to  a  pension  which  wlU  make  *  employees  of  his  firm  _  ^ 

-  ’  WILLIAM  C.  Durant’s  re-election  as^ 

^  ^  *‘'®  ^  i  The  late  Hon.  J.  J.  Foy,  during  his  life-  president  of  General  Motors  has  led  to  the, 

.^u.imition  law.  that  dellvertes  ara  W  mtarests.  To  The  Financial  Times  It  ap-  reduced  on  account  of  any  rise  in  his  «arn-!  Attorney  General  for  Ontario,  built  publication  of  a  brochure  on  the  remarkable 
^  ®  if  ^  ^  pears  absolutely  immaterial  whether  power  special  skill  or  industry),  and  estate  valued  at  1136,000,  according  carreer  of  this  magnate,  in  which  it  is  stated  I 

^  ®  r  w  t  e  lan  p  nts  con-  developed  at  Niagara  by  tne  Ontario  the  right  of  the  state  to  re<iuire  every  mutl-  figures  shown  in  the  Surrogate  Court,  that  the  gross  revenue  of  the  enterprises! 

trmoted-«Jid  this  while  is  full  Government  or  by  a  Commission  created  by  soldier  to  make  a  oonscienUous  use  of  this  amount  $26,000  was  held  in  stocks  with  which  he  is  associated  is  estimated  at' 

cf  atole-bodicd  young  and  middle-aged  men,  Government.  Tho  Government  is  bound t*®  opportunlUes  of  training  afforded  and  bonds.  $225,000,000  for  1917.  Durant  predicts 

and  women  also,  who  are  doing  nothing  in  agreement  (themselves  made  by  a'*^*™*  ^  earnestly  and  oon-j  -  that  the  American  production  will  shortly; 

HjartScular  or  working  at  vocations  wfhloh  commission,  the  Commissioners  for  tne  »®i®ntiously  as  if  he  had  never  been  wound- 1  Sir  John  Hendrie,  Lieutenant-Governor  be  2,000,000  cars  per  annum.  He  ii  a 

contfer  no  special  benetfit  upon  a  comorun-  Victoria  Niagara  Falls  Park,  but  these  two  rights  and  their  cor- 'of  Ontario,  who,  besides  being  president  of  descendant  of  the  Pilgrim  Fathers.  j 

Ity  at  war.  The  situation  Is  naturally  at  Its  jjot  the  less  binding  on  the  Govern-  responding  duties  are  recognized,  there  will  the  Bank  of  Hamilton,  occupies  many  other  -  j 

worst  when  complicated,  as  It  Is  tods  ^  Government  Mutilated  Soldiers  Problem.  important  financial  poste,  reached  his  69th  j  g.  Ogden,  C.P.R.  vice-president,  re- 

k^n  demand  for  harv^  cannot  be  bound  by  tho  acts  of  its  autnor-  -  birthday  on  Tuesday.  turned  from  his  fishing  holiday  to  undertake '  j 

■worii^s  for  toe  gathering  and  moving  of  a  we  doubt  if  Germany  could  get  a  loan  — — —  the  supervbion  of  the  annual  pamphlet 

(glganitdc  crop  of  cereals,  but  IntelUgient  refrain  from  leasing  similar  powers  $260,000,000 — or  $250,000  either  in  the  Hon.  Colonel  J.  Wesley  Allison  has  report.  The  report  involves  an  enormous  L 

preparation  Dor  this  crisis,  with  a  ayatena  NinMm  niv^r  in  nn^  /Ymo,.  ;  United  States,  with  or  without  collateral,  retired  from  the  army  and  left  his  rank  of  labor,  as  may  be  believed,  when  t 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 

William  B.  Anderson,  of  an  important  timated  that  the  presence  of  direct  repre-  j 
Western  wire  house,  celebrated  the  advance  sentatives  of  Canadian  manufacturers  in  | 
in  the  whe.at  and  stock  market  by  giving  Africa  is  desirable.  The  only  big  order  placed  I 


^  ‘A  Ai  1  a  s»  a  tA  TAviviicA  AViagaia  x'au»  x-ciin,  UUl 

Ity  »t  war.  Thie  situation  is  natufrally  at  its  ,  a  at.  a 

.  .  ..  .  eurely  not  the  less  binding  on  the  Govern- 

■worst  when  complicated,  as  it  Is  this  _  .  -  „  ..  . 

1  A  .  A  m  .  ment  for  all  that,  since  if  a  Government 

month,  wito  toe  keen  demand  for  harveat  .....  .... 

...  ....  ..  _i  A  ^  .  cannot  be  bound  by  tho  acts  of  Its  autiior- 

•  workers  for  toe  gathering  and  moving  of  a  .  ,  i 

Wlgonldc  crap  of  cereals;  but  intelldgont  I*®**  ;®P«-®®®“»®;'v®s  «  cannot  be  bound  at| 
, preparation  for  this  crisis,  with  a  ayivtem  ^ ! 

of  regiistratlon  wthdeh  would  have  mode  ell  ®  ®S®ra  ver  to  any  otner  com-j 

to*  msn-power  of  too  Dominion  available  P®"/ 


I.  G.  Ogden,  C.P.R.  vice-president,  re¬ 
turned  from  his  fishing  holiday  to  undertake  ' 
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Shares 

A  purchase  of  industrial 
cumulative  preferred 
shares  of  high  standing 
Companies  is  the  best 
form  of  investment 
yielding  a  high  return. 
Safety  and  in  many 
cases  the  promise  of  a 
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form.  Information  covering 
toe  best  of  toeee  issues.  We 
shall  be  pleased  to  send  you 
this  Information  on  request 

F.  H.  Deacon  &  Co. 

Mtjsbers  Toronto  Stock  Exchanco 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


the  supervi.sion  of  the  annual  pamphlet:...  -cn  „  * _ _ 

fglgonitic  crap  of  cereals;  but  IntelUgient  ,  +  ,  ■  ,  ,  .  ,  !  of  $260  000  000 _ or  $250  000  either  in  the  Hon.  Colonel  J.  Wesley  Allison  has  reoort  The  renort  involves  an  enormous  .  ^ 

...  ... _ _ ...  .  all)  to  refrain  from  leasing  similar  powers,  ‘  or  euner  m  me  ....  .  j  i  ».  .•  i  ^ "®  report  involves  an  enormous  even  more.  Last  Fall  when  about  DO  p.c. 

preparation  for  this  crisis,  with  a  syetena  Niagara  River  to  anv  omer  "com  United  States,  with  or  without  collateral. !  retired  from  the  army  and  left  his  rank  amount  of  labor,  as  may  be  believed,  when  to  95  p.c.  of  the  1915-16  ourpiit  was  con- 

of  ragiistraUon  wthich  would  hava  mode  ell  neZn”  at  less  rentals  tha  th  -  !  understood  that  he  holds  complexities  of  so  great  a  railroading  traded  for,  the  prevailing  quotation  was 

to*  man-power  of  toe  Dominion  avollabl*  ovistimr  ..nTnr«ini..a  oJa  There  is  something  wrong  about  a  con-l^^®  record  for  brevity  of  service  for  an  system  are  considered.  It  must  be  correct  ®  means  that  the  paper  com- 

toT  some  thorouglhly  usetful  ftorm  of  labor,  .  .  .  ,  „  i  i,f  '  tract  labor  law  which  operates  to  debar  off*®®f  attaining  to  the  rank  of  Lieutenant-  minutest  detail.  The  report  is  can  realize  the  pi esent  prices  on 

■hnu-ft  Anna  tniicih  in  miMnta  tha  T.ra  “Ound  Hot  to  engage  in  making  iise  of  the  ...  .  •.•£..  Colonel  1  J  •.  .  T  J  J  1.  only  6  p.c.  to  10  p.c.  of  their  output,  being 

^®‘®^  to  generate  electric,  pneumatic  or  ^  _  already  on  its  way  to  London  and  when  ^o  hold  the  other  90  p.c.  to  95  p.c. 

«*nt  difficulties.  „„rnnse=  nf  cpidemic.  But  then  there  is  some-  t  r.  ..ur  a  i-  **  u°<J®r  contracts  at  prices  in  the  nelghbor- 

Tlh*  appeal  of  the  Imperial  Mninitilona  „  .  ^  ,  P  P  s  ^  ^*'®  thing  wrong  about  most  contract  labor  laws  Henry  L.  Dohertys  blind  pool  placed  in  the  hands  of  English  investors  hood  of  $40  a  ton. 

'Bosud  to  to©  Organization  of  Resources  completely  Is  this  obligation  anyhow.  seems  to  have  been  quite  different  from  that  jjg  released  immediately  on  this  side.  The  large  Increase  in  advertising  and  oir- 

OoBumittee  of  to©  Ontario  Legialatuire  Is  a  ®*LnItted  that  toe  legislation  otf  1916  ex-  _  operated  in  Montreal  by”  W’izard”  Sheldon.  _  culation  of  newspapers  which  started  in 

patoetlc  document  In  Its  admission  of  help-  l®Ki8late8  the  Government  out  of  ^  ,  It  was  formed  to  purchase  securities  of  toe  m;,jor-Gen.  P.  Phillipoff,  of  the  Rus-  i"* 


Park.”  So  completely  is  this  obligation  anyhow 
admitted  that  toe  legislation  otf  1916  ex¬ 
pressly  legislates  the  Government  out  of  _ 


'ieseness.  At  a  time  when  toe  workers  of  ‘  ^  ®  of  o^^toirdL^*he”unea°rS  profits  oVland  !  gxneri^'^dZaM'^a  mUHon  dollfr!*^^  ^  '®o”re«  an"  degpuran  “Lreare "^of  "^bout 

(Great  BrlUin  are  workllng  overtime  day  P°®  ^  water  from  the  Chippewa  course,  a  corresponding  !  P*'*^  ®  ®  the  States,  inspecting  engineering  plante,  25  p.c.  In  output,  with  all  mills  now  work- 

after  day  right  through  their  regular  holl-  !■  te  bo  deemed  a  making  use  otj  bonus  from  the  municipality  to  the  specula-  actual  investment  after  three  jg  reported  as  having  said  that  Russia  has  Ing  at  capacity,  the  publishers  are  clamor- 

days,  and  are  retntflorood  by  Immense  num-  watera  of  the  Niagara  River"  within  the  losses  on  land  sales?  It’s  a  poor  rule  y®*”'  an  army  of  13,000,000  men,  fully  equipped  j  i  , 

iliers  of  women  and  of  persons  who  have  meaning  of  the  agreements  made  by  the  that  doesn’t  work  both  ways.  and  ready  to  take  the  field.  If  the  necessity  to  liriiSds  '^na^er  mak[ne 

never  befcKre  pertonmed  factory  labor,  toe  Commissioners.  _  Ralph  A.  Stephenson,  resident  partner  should  arise,  he  claims,  a  great  many  more  year  ago  at  from  $45  to  $60  a 

gieople  of  Canada,  for  lack  of  leadership  '*'^®  Attorney-General  of  Ontario  has  re-  ^bo  is  not  savine  *"  Harris,  Forbes  and  Co.,  is  men  are  available.  To-day  it  is  quoted  at  from  $80  to  $140  per 

and  of  strong  governmemt  organization,  ore  8™“^  a  fiat  to  have  the  question  the  nresent  abnormal  state  of  the  Stephenson  Thirteen  million  will  do  pretty  well  to  ton,  and  the  market  faces  a  shortage  csti- 

targely  going  about  their  old  unimportant  ‘®'‘®d  1“  “>®  He  Is  probably  right  jX  market  wTnever  save  money.  And  ""  ""  tons  daily. 

tasks  and  their  old  protfitleBs  amusemonts  gt-lg*  *^!“*_*g"*  ®  Government  the  nation  in  which  a  goodly  proportion  of  heTas^be’en  taking^it  ^Zy^  ever  n-  .  n  r  xt  k  r  •  Wtlliam.  Ont.— Tho  Superior  brick 

Just  as  if  no  world  strugigle  were  in  pro-  ®  make  a  wholesale  uee  of  Its  the  people  are  not  saving  money  today  has  fLon  .v..  omH  •  t  winning  of  a  D.C.M.  by  Lieut,  plant,  which  has  been  lying  Idle  for  some 

«re8S.  'The  Women’s  Emergency  Ooppe.  ‘^®t'’‘m®nt  of  vested  a  poor  prospect  for  the  future.  since,  ne  is  niier  man  ever  now  ana  jusi  «.phii-’  Mackenzie  furnishes  further  evi-  years,  has  resumed  operations  on  three 


,  ,  the  cable  comes  stating  that  it  has  been  under  contracts  at  prices  in  the  neighbor-' 

I  Henry  L.  Doherty  s  blind  pool  placed  in  the  hands  of  English  investors  hood  of  $40  a  ton. 

seems  to  have  been  quite  different  from  that  be  released  immediately  on  this  side.  The  large  Increase  in  advertising  and  oir- 

operated  in  Montreal  by  “Wizard”  Sheldon.  _  culation  of  newspapers  which  started  in 

It  was  formed  to  purchase  securities  of  the  major-Gen.  P.  Phillipoff,  of  the  Rus-  steadily  in¬ 

properties  managed  by  the  great  traction  :  Armv  and  now  on  a  soecial  mission  in  ®™f**“*’  overwhelmed  the  paper  manu- 
oi  uiie-iiiiru  oil  me  uiieanicu  jiroiiLs  un  lana  j  Army,  ana  now  on  a  special  mission  in  faoturers  and  despite  an  Increase  of  about 

sales.  With,  of  course,  a  corresponding !  .?,®  *’  ^  ''*'®  States,  inspecting  engineering  planta,  25  p.c.  In  output,  with  all  mills  now  work- 

bonus  from  the  municipality  to  the  specula- 1 “c***®*  investment  after  three  jg  reported  as  having  said  that  Russia  has  Ing  at  capacity,  the  publishers  are  clamor- 

y®«™-  an  army  of  13,000,000  men,  fully  equipped  f®r  i”®*"®  Paper. 

-  and  ready  to  take  the  field.  If  the  necessity  Sulphite  pulp  vtoieih  is  used  In  large 

Ralph  A  Stephenson,  resident  partner  should  arise,  he  claims,  a  great  many  more  agf  at  from  "$45  ^"50"^ 

in  Montreal  of  Harris,  Forbes  and  Co.,  is  men  are  available.  To-day  it  is  quoted  at  from  $80  to  $140  per 

back  ”in  harness”  again.  Mr.  Stephenson  Thirteen  million  will  do  pretty  well  to  ton,  and  tihe  market  faces  a  shortage  csti- 
underwent  an  operation  in  one  of  the  hospit-  go  on  with.  mated  at  900  tons  daily,  1 


Fort  William,  Ont. — Tho  Superior  brick 


wtto.  very  slight  encouiragement  from  htgih  *°teresta  It  may  as  well  go  through  with 
places.  Is  doing  In  a  local  and  amateur  way  ^**®  i®**'  have  the  victims  not  only 


as  jovial. 


10  uo/iuK  lift  ck  iw«w  ooiu  miigitTym  wssy  —  i--r  — ^ — aaw  vu*/  The  City  op  Ottawa  is  establishing  a  ,  .  .  .  ,  .  1 . -  -  -  —  - 1.  ....n 

what  ouiglht  to  be  done  In  a  wboleeale  and  cobbed  but  muzzled.  There  remains  the  technical  library  for  its  Works  Department  LoRNB  McGibbon  s  work  m  the  in-  quit  the  ticker  and  plunge  into  the  veryigj^g  plant  ' 

professional  manner  by  government  regia-  •o®thod  of  the  demand  for  disallowance  by  in  which  the  staff  may  r^d  up  on  the  work  terests  of  recruH  ng  n  t  is  district  has  been  forefront  of  the  war.  “Phils”  courage  *od 


dence  of  the  remarkable  versatility  offered  j  Mg  contracts,  with  a  staff  of  75  men.  The 
in  the  Canadian  stockbroker  who  could  has  been  considerably  Increased,  and 


professional  manner  by  government  regia-  •o®thod  of  the  demand  for  disallowance  by  in  which  the  staff  may  r^d  up  on  the  work!  terests  01  recru  i  “  ®  *  “8®  ®®®®  forefront  of  the  war.  Pml  s  courage  and 

tratton.  While  the  munii«onB  factories  can-  tke  Federal  Government.  It  is  a  very  open  they  are  doing.  This  Is  an  extraordinary!  “ntemittiiig  ®f  the  highest  importance,  bravery  in  the  field  of  action  had  a  counter- 
not  fill  their  benches,  the  automobile  fac-  question  how  far  the  Federal  Government  »dea.  Why  should  a  civic  official  learn  any  8pe®ch  at  the  Irish  Rangers  meeting  part  in  the  splendid  heroism  of  Major 
lories,  the  garages,  th©  movlo*  plctera  Is  called  upon  to  disallow  provincial  leglsla-  mor®.  when  he  already  knows  enough  to  McCuaig,  a  fellow  broker  on  the  Montreal 

BihowB  and  too  other  purveyors  of  luxuries  tlon  merely  because  It  acta  to  the  detriment  8®t  himself  appointed  a  civic  official?  “mi  “Street  .  prior  to  the  war. 

and  amusements  are  doing  "buslnsse  as  oI  individuals  or  corporations  or  repudiates - !jjg  community  after  the  war 

usual”  with  full  BtailfB.  We  cannot  make  a  provincial  obligation.  A  province  which  VERDUN  BA'TTLE  —  ANOTHER  THEORY.  _  *  There  are  three  octogenarians  m  Mont- 

mll  tihe  sihells  that  toe  Britdah  and  Canadian  throws  overboard  the  ordinary  principles  of  tBache  ft  Oo  Review  1  a  *  u-  -ii«.  a  .  n  i.-  '^®®'  be  ranked  as  millionaires,  and 

4  J  V  .  4  ,,  ,»,«,„i4*.  4_  4.  A  1-  v'w  UA  (uacne  «  go.  neview.)  At  last  we  ARB  to  be  allowed  to  call  him  vet  are  still  active  in  corporation  affaire, 

armies  need,  but  we  can  maintain  a  small  morality  in  its  dealings  with  those  to  whom  The  im-sterv  of  toe  desT>eratlon  of  _ _ _  mu.  - -  It  _  - 


‘Street’!  prior  to  the  war. 


e  communiiy  aiier  ine  war.  THERE  ARB  THREE  octogenarians  in  Mont- 

real  who  may  be  ranked  as  millionaires,  and 
At  last  we  are  to  be  allowed  to  call  him  yet  are  still  active  in  corporation  affaire. 
•igadier-General  Meighen.  This  popular  They  are  Sir  William  Macdonald,  R.  B. 
ontreal  officer  haa  been  promoted  to  as-  Angus  and  S,  H.  Ewing.  It  is  doubtful 


^  »'  *•  <•<  BriB.dl.r-0,n.riJ  M,l,h.n.  Thi,  popular  ih,,  Sir  Willi.™  M.rdon,ld.  R.  B. 

r “?r  •"  •-  :rBr.“  fuMT/.  tn  iuxTodTd»r.'?i:«i;‘'iS; 

fteoeiTed  allowances  by  offering  them  pho-  swer  in  the  long  run  at  the  bar  of  public  toe  steel  industry  of  the  oantinent.  in  a  Genaralsbip  early  last  Spring  but  preferred  william  and  Mr,  Angus  are  both  86  while 

togTSoiihic  enlargements  and  golden-oak  opinion.  little  iriangle  wihlclh  takes  In  parts  of  to  remain  Colonel,  in  the  expectation  of  Mr  Ewing  is  82.  Another  well  known  man 

•Ideteards  at  tore©  times  their  real  ralue. - -  Battalion  to  the  front.  m  finance  who  is  nearly  in  the  above  trio’e 

"^'nTume'Z’beialn  tola  work  of  waadta.  "®y®  "®^®‘^  civilised  buslnLs  ^ continent  are  encIoLd,  -  ®l“s  is  the  Hon.  Robert  Mackey,  but  be  is 

™*4-i_^jd  ”  V  **  weeding  man  in  Europe  shares  responsibility  for  the  either  steel  plsnta  or  ore  and  coal  miines  or  Sir  Wiluam  H.  Hoy,  general  manager  of  still  4  years  from  the  eightieth  mileetone. 

»ut  Canadian  businesses,  encouraging'  the  war.”  What  a  neat  way  of  expressing  the  shipping  ports.  Germany  already  has  pos-  railways  for  the  South  African  Union,  is  Sir  William  Macdonald,  Mr.  Angus  and  Mr. 

ffisn^ctal  and  discouraging  toe  piratical,  non-responsibility  of  the  Germans!  eesslon  of  most  of  th^.  "If,’’  says  Mr.  extremely  favorable  to  the  use  of  Canadian  Mackay  are  directors  of  the  Bank  ef 


and' guiding  workers  into  vocaitlons  where 
thiSlr  servlcee  would  b*  of  maxdmum  value, 

raos  last  winter  and  aBring.  It  is  too  late  PROBLEM  disappear  from  toe  Hot  of  Imiportant  pro- 

taow  to  do  anything  that  will  help  much  *  ducers  of  Iron  and  steel,  while  Germany 

khnmgh  toe  present  iieriod  of  industrial  Few  more  Important  works  are  being  vdll  control  the  whole  steel  Industry  of  the 
■^peak-load.”  But  are  ws  to  go  on  “mud-  performed  In  connection  with  the  war  than  ®®“Unent.  'This  will  explain  why  Gerni^y 
liUng  through"  until  the  end  of  toe  war  and  that  of  toe  iiutpprapriately-named  Hospitals  Bta^rs^humMity.”"  a  p  ce  w 


THE  MUTILATED  SOLDIERS 
PROBLEM. 


Oa^bell  material  on  the  African  lines,  and  has  in-  Montreal, 

come  next;  and  if  Germany  gams  that  areal 

and  holds  what  she  now  bos,  France  will  .  .  ,  ,  ,  .  ...... 

disappear  from  toe  Hot  of  Imiportant  pro- 1  PULP  AND  PAPER.  usual  dur: 


PULP  AND  PAPER.  usual  during  the  summer,  owtng  to  unpre- 

_________  cedented  demand. 

fWall  Street  Joumall  people,  who  have  heard  the  cora- 

(Wall  Street  Jouraal)  alleged  high  prices  baing 

Stocks  of  newsprint  in  the  bands  of  pro-  squeezed  out  of  the  publishers,  or  Jobbers 


Convenience,  Safety 
and  Yield  of  6.31% 

J^SORTGAGE  debentures 
>JLff  of  The  Nova  Scotia  Steel 
ft  Coal  Company,  issued  in  the 
convenient  form  oi  stock  in 
a^  multiple  of  $100.  Q  Your 
6%  interest  in  the  form  of 
cheque  mailed  to  you  Ist  of 
January  and  July  each  year, 
payable  at  per  at  any  branch 
of  the  Royal  Bank  of  Canada 
or  tbe  Bank  of  Nova  Scotia, 
New  York  or  London. 

R  Average  earnings  available 
for  past  5  years  six  times  de¬ 
benture  interest— last  year  ten 
times. 

Circular  J  on  request 

GREENSHIELDS&CO. 

IlftBbcn  Mootreal  Stock  F.«ch>Dge 
Doo/grg  m  Canadian  Bond  I$$am 

Montreal  I 


ihe  end  of  toe  reconstruction  period?  Commission,  whose  real  chief  function  Is  <^many  is  basing  her  calculations  onh"^^®''®  United  States  and  Canada  at  —in  some  cases  said  to  be  as  high  u  3.8 


-  to  ptxtTlde  for  the  restoration  to  economic  victory  and  holding  what  she  takes.  the  ena  or  JUiy  were  pronaoiy  in  me  ne.gn-  -  puuuu  ur  n^.  pnnx- 

Hamilton  retail  dealers  say  that  people  usefulness  of  the  mutilated  soldier.  At  the  toe  AUles  have  other  Ideas.  borbood  of  63,000  ton#  according  to  the  j.uijBunjptiou  gjj^  reported  ht^  prices  are 

{have  not  been  buying  so  much  since  the  present  stage  of  events,  toe  work  otf  this  oirAwira  MpmTmN  *'®®^  Information  available.  The  normal  yielding  a  harvest  in  extraordinary  profits 

(Daylight  Saving  law  was  repealed,  as  they  Commission  Is  ohletfly  concerned  with  or-  UTAWA’S  ruruiiAHOR.  average  of  stocks  on  hand  at  this  time  Is  to  the  paper  makers, 

fto  home  earlier.  With  all  sympathy  for  ranislng  vocational  training  and  generally  Ottawa— According  to  toe  new  city  direc-  between  80,000  and  90,000  tons.  On  June  Much  to  tho  regret  of  tbs  latter  this  Is 

Hamilton  retail  dealers  It  aunsan  to  tt,.  t..  a..  _ _ U*®  PopulaUon  of  tbe  capital  is  113,344,  30,  1916,  they  were  reported  at  close  to  far  from  being  the  case.  The  present  mar- 

Iwh  A  'J®?*'*'**  *^®  ®«®hinery  for  toe  handling  increase  of  approximately  3,000  in  th^  83,000  tons.  Manufacturera  have  been  un-  ket  quotation  for  news  print  is  fSO  a  ton. 

^  mat  money  wmen  people  merely  spend  of  toe  wounded  men  Dorn  toe  moment  when  last  12  months,  able  to  build  up  their  reserve  stocks  os  and,  if  supplies  were  available  there  wottid 


the  end  of  July  were  probably  In  the  nelgti-  cents  to  6  cents  a  pound  for  news  print—  t  t-  -  —  ^ 

borhood  of  63,000  tons  according  to  the  ®*'®  ®f  <*»®  impr®8sion  that  the  present  large  . 

Information  available  The  normal  ®®®8®”P“o“  8®<»  reported  high  prices  are  Thi  Financial  Times  18  printed  and  pub- 
beet  information  avaiisDie.  Tne  normal  yielding  a  harvest  in  extraordinary  profits  iiahMi  at  aaa  rrsi»  to-,.*  «««.  .1 

average  of  stocks  on  hand  at  this  time  Is  to  the  paper  makers.  v  »r  *  ^  West,  Montreal. 

between  80.000  and  90,000  tons.  On  June  Much  to  the  regret  of  tbs  latter  this  «s  Shlnt*fto^^irv  T  SUIT'S 

30,  1916,  they  were  reported  at  close  to  far  from  being  the  case.  The  present  mar-  “““teg  Company,  Limited.  Montreal.  T.K. 

93,000  tons.  Manufacturers  have  been  un-  ket  quotation  for  news  print  is  fSO  a  ton,  Dickinson,  President;  B.  K.  Sandwell. 

able  to  build  up  their  reserve  stocks  os  and,  if  supplies  were  available  there  wovl4  Vice-President* 


,  1  * 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  19,  1916 


3Mxomt^d  dlbmjjaim 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  ELstate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


RAPID  DEVELOPMENT  OF  ADANAC 
SILVER  FROM  PROSPECT  TO  MINE- 
SPONSORS  BELIEVE  IT  HAS  ARRIVED 


THE  BOND  MARKET  | 

Berlin,  Ont.  —  Eofuse  to  Mnnlclpnltre  mitted  to  them  a  by-law  to  authorize  the 
Heating  Plant — The  Central  Heating  Oom-  school  board  to  raise  13,000  for  the  purpose 
pany  which  bolds  the  franchise  to  provide  of  remodelling  the  Seven  Oaks  school, 
heat  along  the  principal  business  streets  which  for  the  past  two  years  has  been  rent- 
of  the  city,  has  offered  to  sell  Its  plant  on  ed  to  the  Home  for  the  Friendless. 

Gaukel  street  to  the  Light  Commission  Tor - 

$25,000.  The  light  Commission  do  not  TENDER  DATES, 

favor  the  acquiring  of  the  plant,  and  have 

referred  the  proposal  to  the  Citv  Council.  Arthur,  Ont,  tenders  wanted  August  21,1 
Most  of  the  business  blocks  on  King  Street  ?lo,000  6  p.c/  SO-instalment  hydro-elec- j 

[are  heated  by  steam  from  this  plant,  and,  bonds.  D.  T.  Small,  clerk, 
unless  it  Is  operated  next  winter  It  will  be  t'nrtiervllle,  Que.,  tenders  wanted  August  | 
[necessary  to  install  heating  appliances  Jn  21,  for  $100,000  40-year  bonds.  Tenders 
a  good  number  of  the  blocks.  should  be  in  the  alternate  form  to  co\'«r 

_  the  case  of  an  Issue  at  6  p.c.  or  at  61^  p.c. ; 

J.  H.  Lapierre,  secretary-treasurer. 

Brantford,  Ont, — Fixed  Assessment  for  A’orth  Bay,  Ont.,  tender's  wanted  Septem-i 
Industrial — Dominion  Steel  Products  Com-  ber  1,  for  $15,000  6  p.c.  20-lnstaIment  pa-! 
pany  will  locate  here.  The  City  Council  trioiic  bonds.  M.  W.  Flannery,  treasurer, 
passed  a  by-law  granting  it  a  rxed  assess-  Ucgina,  Sask-  fenders  wanted  August  21. 
ment  of  $10,000.  The  company  win  erect  a  for  $12,000  6  p.c.  10-insiaIment  school! 
factory  to  cost  $50,000,  and  employ  400  bonds.  ] 

hands.  Aylmer.  Qne-  tenders  wanted  August  24,  [ 

-  for  $35,000  5  p.c.  30-year  bonds  for  flota- 1 

Galt,  Ont--MnnIc!pal  Flnanclnir.—M’hen  ^lon  plant.  H.  Sexsmith,  secretary-trea- j 
the  City  Council  passed  a  vote  of  $500  for  | 

the  Northern  Ontario  Relief  Fund,  Mayor  i 


Edwards  said  he  considered  this  was  a  mat-  SHF.RllROORE  RONDS  REDFF.MED. 
ter  for  the  Ontario  Government  to  handle  The  city  of  Sherbrooke,  Que.,  has  redeem- 1 
and  rails  should  not  have  been  made  on  rd  .an  is.«ue  of  $50,000  bonds,  which  became, 
municipalities.  His  Worship  advoealcct  sus-  due  .August  .1.  Payment  was  made  out  of 
pension  of  all  civic  work  poss Me  In  orfler  iiie  sinking  fund,  provided  for  since  1913. 
to  relieve  the  shortage  of  labor  in  munition  riicsc  bonds  were  Issued  on  August  19, 1S91,! 
factories.  for  local  improvements.  'I'liis  is  the  first  ^ 

-  lime  the  city  has  redeemed  Its  bonds  with 

Windsor,  Ont.— Money  By-law  Carried —  i 


A.  E.  AMES  &  CO. 

{Established  1899) 

INVESTMENT  BANKERS 

Governmenti 

Municipal  and  Corporation 
Bonds  and  Stocks 

iSsmhtTS  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston  Philadslphta 

Ordart  Encuted  on  All  Principal  Exchanges  on  Commlaeton 

420  Transportation  Bulldinfi:.  Montreal 
63  KInfi:  Street  West,  Toronto 


We  Execute  Orders 
In  Listed  Stocks 

ON 

Conservative  Margin.  Instal¬ 
ment  Payments,  For  Cash 


The  property  of  the  Adanac  Silver  Mines  definitely  evolved  from  a  promising  pros-  1  i.ime  the  cii>  has  redeemed  its  bonds  with 

Limited  consists  of  fid  acres  Immediately  pect  to  a  mine.  ...  Windsor,  Ont.— Money  By-law  farried—  i 

Tr.tno  oT,  thp  Rf-poi'ts  fvom  the  mine  to  date  The  ratepayers  look  little  interest  in  the  '  | 

adjoining  the  Tem.sk.iming  mine,  on  the  splendid  progress.  It  is  reported  that  vote  to  approve  an  expenditure  of  522,000  QI  ERKC  KEVENTE  FIGERES.  I 

west  and  southwest.  The  formation  hero  timbering  of  the  west  winze  has  been  sidewalk  construction,  only  TO  out  ot  Quebec  -  Tlic  lion.  Walter  O.  .Mitchell,! 
Is  the  kcewatin  underla.ved  by  the  diabase  finished  and  on  Tuesday  of  this  week  they  2,000  eligible  to  maik  ballots  tn  money  by-  provincial  treasurer,  announced  at  the! 
or  the  silver  causing  rock.  The  strike  or  started  drifting  through  on  the  2S0-foot  jaws  recording  their  votes  at  the  four  pot-  Go\crnmenf  ol'ficc.s  that  the  ordinary  re- 
the  veins  on  thi*  rropertv  is  about  '’S  winze,  driving  toward  the  jjng  etatinns.  the  lowest  vote  ever  polled  rcipts  of  the  luovuiro  for  the  fiscal  year 

deerees  east  of  north  from  whicdi  is  it  mado  i  is  almost  completed  and  there  Is  only  for  any  by-law  in  the  history  or  Ttie  city,  ended  30th  .lune,  1916,  amounted  to  $9.-' 

S  tLl  practLllv  a^^^^^^  Jh-  —ried  by  a  m.a,Ior.ty  of  30.  r,t:.OS2.77.  and  that  the  ordinary  and  extra-' 

veins  on  the  Temi'kaurn"-  nronertv  where  •'•'"'foot  of  the  east  winze  diift-  ^0  voting  for  and  JO  against.  ordinary  payments  for  the  same  period 

'ae  Starke  is  S  sS.  clminue  on  tho^i^g  above  the  2So  foot  level  has  only  abom  -  ,  -  -  amounted  to  $9,436.fiSS.OS.  so  that  the  snr- 


Correapondence  Solicited 

CONTSTQLLY 

OMPANY 


Member.  Montreal  Stork  Kirhange 

10.>  Transportation  Kiiiltliii"  -  -  Montreal 


Tf:i,f:riioM;  m.\i\  1.145 


I  thirty  feet  more  to  go.  As  soon  as 


West  Kildonnn.  Man,- -Bond  Election— .\t  pins  of  ordinary  revenue  over  ordinary  and  I 


All  of  the  early  development  work  at  the  is  reaehed,  the  ore  ean  he  broken  election  to  he  held  on  Septrmher  8.  the  fxiraordiivaiy  expenditure  for  Ihp  fiseal 


Adanac  was  carried  on  i.rivaiclv.  In  April  i  ratepa.vers  of  West  Kildonan  will  have  sub 

of  this  year  a  strong  s.smdicate  of  N'v  ' _  _ - - - ^ 

York  and  Toron’o  capitalists  underwrote'  ,  rinnft  iev<.i  - 

250,000  shares  of  the  companv  and  since :  favorable.  I  n.loi  ground  dexel- 

that  time  the  public  interest  has  been  very  ,  resulting  I  iLnnni.rn  •*  CHARTFRS  ** 

keenly  dcvelopod  in  the  property.  '  looking  ore  has  ^oon  cncounteied  ..  .. 

*  Th^'  west  winzo  drift  at  the  3lJ-loot  level  _ 

The  (  arew  Annonneement.  i  showing  over  six  Inches  or 


year  ended  30t:h  June,  lOlfi.  is  ' 


CHARTERS 


When  the  Now  York  brokerage  firm  of.smaltite  rarrying  good  silver  values.  The  noMiMox  chartkrs. 

•T.  J.  Carew  and  fn,.  44  Broad  .‘Street.  .New  past  winze  cross  cut  to  the  shaft  on  the  280-  p^^preMneorpo^afions  n."foi 
York,  became  the  sponsors  for  .Xdanar  |  foot  level  w  ill  be  completed  within  a  few  siu"  rior  Tile  <''i>iiu>!in.v.  i.i 
they  issued  the  following  “foreword’’  In  a  days.  On  tin'  340-fonf  le  vel,  the  drift  Is  limn.  inom  pdt  iitor.  <: 

circular  dealing  with  the  company:  I  now  within  twenty-five  feet  of  Ihe  ore-  funker,^  ^ 

“This  firm,  during  the  course  of  each  body  which  was  developed  on  the  280-fool  "v  j'.orlm'er,  hrnker,"'  ’’ 
day’s  business,  has  had  submitted  to  It  i  level.  Tiie  ('.nmhridne  i’i,vn<i  c'o., 

various  propositions  wnidi  aro  in  the  cm- j  o<}.  reported  from  the  mine  O-  B.  n-mmeh, 

bryo  state  and  which  aic  usiiallv  in  bccd  management  has  started  raising 

of  additional  financing.  These  were  com-'  ,,,  O'iu-foot  level.  At  the  QrKBKr  cH.Am 

posed  of  both  indnstrials  and  mines.  and,L,„.f„„^  20  feet  „ 

while  some  of  them  arc  wor.hy  ei.oris  ">' !  imihcr  to  go  in  order  to  gc'T  under  Ihe  ore-  National  jorkoc  finb,  i,ii 


die  the  wheat  crop.  Sir  Thomas  While.  | 
however,  as  a  precautionary  measure,  Is’ 
putting  into  effect  the  jiolicy  that  was  such' 
a  success  last  year.  .\.  IT.  Ball,  formerly 
of  Kastern  Tow  nships  Bank,  will  be  attach¬ 
ed  to  the  Hccciver-Generars  office  In  Win- 


The  Tanadn  O.ajette  nnnounee.i  the  latest  nipeg  and  the  hank  patter  will  he  discount-' 
"■';^:prHr^i:"'i-oinpm"-  unn":,.  Fort  wn-  •'>  >1.0  Fedcal  Government,  tbt.s  guar-' 


IL  Duncan,  roal  hinl«  «  .ng  ainjilr  fund,'^  \o  liandlo  the  crop. 


W  in  LorinM'r  S:  .  IJnillctl.  Montreal.  $15,- 

noo.  W.  Lf»rlmcr.  broker. 

The  Dninbrid^c  rian<»  liiinitcd,  Tor- 

foito.  $J.'»,n00,  D,  n.  Darrach,  traveller. 


posed  of  both  industrials  .ond  mines,  and, 
while  some  of  them  arc  worihy  eiroris  by 
sincere  men,  we  have  nevertheless  adoiitcd 


Ql  KBFr  CH.AnTMIlS. 

The  Quebec  (Tazetfe  announ<'c.a  the  latest 
ovincia  1  In  cor  porn  i  ion  a  as  folio  ws 
Xational  Jo<  key  I’luh,  Diinite*-,  Montreal. 


hodv.  In  the  west,  vein  at  tlie  304-foot  level  StO, son,  incorporator,  J.  A.  K.  T.ciollier.  flnan- 


The  Boulder  Gold  Mines,  Limited,  has  ac- 
qii'i'  il  the  Lnck.v  Strike  claim  in  the  Rice 
Lake -Gold  mining  disiriri,  to  flic  north  of 
Wipnipeg.  While  this  mining  company 
l.alcsf  alif.'wly  has  llie  Boulder,  Red  Rose  and 
Manami  claims,  their  officers  and  dircelor.s, 
flna'n-  iheir  mining  exprri.s  in  'the 

eaniit  for  the  past  two  years,  obtained  .such 
jebcc,  informal  ion  as  to  the  value  of  the  Lucky  | 
StFke  claim  that  they  have  been  most 
anv'oiis  to  secure  if  anti  aild  It  to  the  hold- 


■  s  a  proposition  which  showed  ;  bipli  in  value” 

e.iorts  on  the  part  of  the  gentlemen  heliind  following  report  relative  to  the  find-  OL  R  M 

it,  backed  by  their  own  monc.N,  which,  ^nialtiic  has  been  wired  to  us.  “Re 

had  been  expended  in  an  ocononneaL  ocenrenee  in  Cohalt  l^nmllite  is  w.  SturRb  m« 

way  to  obtain  the  object  snii.ghr.  After  careri,|,|^,^;^,p  containing  arsenie  and  Coball  bSnda'’ 
ful  investigation  by  both  Mr.  Carew  formed  in  jiractically  all  the  promising  imue  9; 

Mr.  Deery  ot  our  firm,  we  rii'cidcd  that  '"clyoin  svstems  of  Cobalt  and  tisnallv  leads  to 

could  associate  our.selves  wuth  it  being  as- 1  discovery  of  high-grade  silver.  Espec-  nominton . B 

sured  of  the  earnestness  of  the  dovcloiiers  ease  in  the  kcewatin  series,  _  .  , 

and  of  the  great  possibilities  of  the  prop-ljj)  wbiph  are  situated  thtise  proiicrllcs  of  ti^"war  hoani 


OUR  MUMCIP.VLS  IN  N.Y. 


I  Temiskaming,  Reaver  and  Adanac. 


I'"  Ijnj  War  I.oant 

,  -  ,  ,  ,  Temiskaming,  Beaver  and  Adanac.  The  Newfounfiland 

As  Development  rrogressctl.  ^oneial  approved  theory  as  to  the  dopos-  {jutw 

Subsequent  repot" s  on  Adanac  were  Is-  ition  of  Cobalt  ores  is  that  the  silver  values  Ontario  . ,v 

sued  as  follow.s;  follow  the  smaltites  and  argentites  In  close  JJ,",'"'"  ^ 

June  1,  I'.Ufi:  Mine  manager  Randolph  proximity  to  the  .‘'^ame  fracture  zones.  In  NovaSpotiW.:  r, 

reports  good  progress  and  results  at  the  other  words,  devoloi.ment  of  a  vein  system 

Adanac  Cohalt  .Mine.  The  south  drift  In  showing  strong  in  smaltite  ore  Is  highly  sa“kLrh*wan  v 

the  east  winze  has  opened  np  two  high-  justified  and  silver  values  are  iisnafty  en-  Saskaiyhowan  r, 

grade  veins,  one  I'  ,  inches  wide  and  the  countered  within  reasonahle  distancc.s.”  nC  {uinTwirk  o' 
Other  2^2  inches  wide.  The.«;e  are  seimraicd  — ^  - -  Now n runs wiru  5 

by  about  14  inches  of  rock  which  is  also  rrtti^tt  lOiv  TN  VFW  VftRTT  Albert* . v* 

Impregnated  with  silver.  The  shaft  in  the  BBITISH  LO.\N  IN  NED  YORK.  Ou.brc  ri.y  .  I 

west  winze  is  now  down  9')  feet  and  the  Details  of  the  expected  $250,600,000  Brit-  . s 


W.  Sturcb  Marombpr  .15  Wail  Sirppt.  Npw  York.  r<>- 
porls  the  (ollowinc  quotations  on  aolive  <  anadrati  muni- 


B  Ypar 
lev  ear 
l.V  Year 
Dop.  1S25 

.Tulv  I'lIO 
April  lUllO 
10  Year 
loll  11)20 
10  V  rar 
.lolv  ID.’.'i 
.Ian.  ID’S 
.lulv  IM.'.O 
Ki  h.  l!l'20 


OFFICE  MAN  WANTED 

w't.  N’ott  York.  r$»-  ♦ 

ve  <  anadiati  muni-  Wautcd  by  a  lai’ge  Department 
Bid  A-ked  Yield  j  Store :  A  yoiinj!  man  of  strong  char-] 
acler  and  enthusiiusm,  who  is  quali- 
“  U’-l  fied  by  ?xpericnee  to  take  charge  of 
97  981^  B2o]a  larne  Deparlmcnl  Store  office. 

n7U.  PH' 4  .5  25  I  Attractive  offering  will  be  made  to 
.New  lorn;  4  W)  capable  of  filling  the  same. 

TO),  too’,  4  s)).  Apply  to  Hox  l.‘U,  Fiiiiincial  Times. 


OFFICE 


vein  is  compn.scd  of  calcile  and  anialtite.l 
and  also  carries  good  silver  valuciJ.  Expec-I 


Toronto .  5 

Calgary  , .  .  #> 
Victoria  . 4 


Other  2^2  inches  wide.  These  are  sejtaraicd  — --  - -  Newprunswirk  5 

by  about  14  inches  of  rock  which  is  also  rrtti^tt  lOiv  TV  VFW  VftHir  Albert* . i 

Impregnated  with  silver.  The  shaft  in  the  BBITISH  LO.\N  IN  NED  YORK.  Ou.bpc  pity  .  I 

west  winze  is  now  down  90  fee-t  and  the  Details  of  the  expected  $239,000,000  Brit-  Montreal  . 5 

,  VI  ,  .  .  .  ,r.i  .  Mootr4»al  ... 

vein  has  widened  out  to  lo  inches.  This  collateral  5  p.c.  two-vear  .loan  in  New  .Monmai  . .  r> 

vein  Is  compo.sed  of  calcile  and  snialtite,  announc^'d  on  M'ednesday,  and  .  e 

and  also  carncs  good  silver  values.  Expcc-  ,  ^  j  Virtori’,  ”  4 

tations  are  that  this  latter  vein  will  turn  underwriting  has  been  closed.  ^  b**  |  Vanpouvpr  ! '  4 

into  high-grade  at  auv  time  now  and  show  notes,  which  will  be  dated  Seiitembcr  ],  j ' »npouvpr. . . .  « 
up  a  b;g  nreshoot.  The  Adanac  has  now  have  been  underwritten  at  98.  and  will  be  Kogina  . .  b 

-  -  '  ’offered  in  the  near  future  at  99,  less  ® 

~  I—  I  II  I  I  sellin.e  commission  of  of  one  per  cent. 

to  dealers.  !  THE  F 

vi-r  nx-vT-u  Government  resen-es  the  right  to  j  _ 

WE  OFFER  retkeem  the  entire  issue  in  whole  or  In  part,  j ,  .  ,  ’ 


.S  I  )Pr.  1919 

.1  May  192« 

4'*i  Kfli.  1924 

S  April.  1920 


99Vj  lOO', 
964  9k', 


•i  .May  1918 

.6  2i)  S' ear 

,5  S»*rial 

6  ,Mar.  1.6,  1918 

4'j  .Iuly  28,  1924 

4'1  Nov  30.  1924 

6  Snrial  1916-19 

6  .Ian.  1921 

6  July  1929 

6  Jan.  1918 


.'«  <’;i;  Advertiser  will  snhlel  part  of  nice,  bright 
6  2"  office  in  the  Dominion  Express  Building  to 
J  r,.'-,  responsible  party.  I’rofessloiial  man  pre-  j 
4  I’n  fprred.  .Ipply  Box  l.'Ki,  Eiiianelal  Times. 


IVE  OFFER 

TOIYX  OF 

Pointe  aux  Trembles,  P.Q. 

(.^uhi’jb  of  Montrea'i 
6"'c  DEBENTURES 
Due  1  May  1941 

Denominations:  and  $1,000 

i'rinclpal  and  Interest  payable  at 
MONTRE.4L.  Canada,  or 
N’EIV  YORK.  I  .S..4.,  or 
LONDO.V.  England. 

Price:  9s4i  and  aremed  Interest. 

YIELDING  eis'T^, 

Foil  partionlars  on  request. 

BEAUSOLEIL,  LIMITED 

2e.3  St.  James  Street.  MONTREAL 


THE  FAR  WESTERN  COAST. 

On  the  most  noriherly  sea-coast  of  Brit 


r  Holirtt  yonr  ordem  for 

ANGLD-KRENCII  BONDS 

ni  l:  04  "l  OIIKII  1.6.  1020 
Inl.Tpal  iprll  iitid  Oriobpr 
Dmoininiilifinh  XIIHI,  IkVH).  iind  SIOOO 
Prlnplpnl  mill  Inlrri-at  aliaoliitrly  aepore 

pnif  G  'rn  vik.i.d  aroi  t  «% 

A.  J.  Pattison,  Jr.,  &  Co. 

50-.%S  lil\ti  ST..  U..  TORO.XTO 


on  thirtv  days’  notice  at  any  time  up  Columbia  there  is  at  the  present  timr  i  ■ 

August  31.  1917.  at  B'l  and  accrued  inter-  ^  unusiiaJ.  amoun  of  mining  developmen’ 

,  On  .Morc.sby  Island,  m  the  Alice  Arm  d.s  ! 

‘pledged  against  the  loan  are  fiocurities  ] ‘7"'’  .‘'J  of  Observatory  Inlet,  a'j 

...  82)111  linn  finn  nu-iHpri  into  llazelten,  as  well  as  n- 


to  Uie  value  of  $3"O,O00.O0O,  divided  into  ‘  ' 

three  groups  of  $10)..0f.0.ono  each,  which  in-  bring 

:  eludes  .stocks,  bonds  and  other  seeurilies  "  ""^'raged  in  develop  : 

i  of  American  enrporarions.  securities  of  the  ^  j  ,  I 

'Dominion  of  Canada  and  the  Ganadian  Pa-  -\v7V.hint  developmenis  | 

'c.fic  RaiUvav.  and  securities  of  Argentine.  ^  ^  industry  The  heinngs  in  ' 

Chili,  .\orwav.  Sweden,  Switzerland.  Den-  7 ‘ru,""'  [v  duahly  to  thos)  '| 

.  oJi-  „„a  caught  on  the  Atlantic  coast,  and  the  hen  i 

'  I.ondon  cables  .dtrie  that  the  amount  is  ^ 

considered  smali.  and  that  a  more  eompre-  I  ‘Se  l^^rn^ce^”  I?i:";,^ 

hrn.Mve  operation,  including  allied  eotin-,^,^,,^^  thaV  even  ! 

,nes.  may  he  undertaken  shortly.  ;  ^  de.siruetivrwar  so  i 

i  many  fresh  sources  of  nattiral  wealth  aif 
F.4IH’RES  IX  r.4X.\D.4  |  lieing  diseovered  in  this  Dominion.  —  Bank  ! 

,  ....  ,  V  1  .  .  •  .V  ..  of  Commerce  Letter. 

Tbp  rurrber  of  fal1urp!i  In  fb“  Dominion  )Junng  th.  part  , 
wpek,  ap  rompilej  by  K.  G.  Ilun.  in  provinopK,  ap  r-ompared  ]  ;;  — 


with  ihopi*  of  previous  woek^, 
last  year,  are  as  follow^:  — 

.\uc.  11  .  "  1 

Aujf.  4  .  ^  0 

.hilv  2-S . II  5 

Julv  21 .  f>  10 

.lulv  14 .  9  9 

.Tulv  7 . 8  7 


rTTcsponding  week  of  GOYERN'MEN'I’  TO  DISI’OUN'T  CROP 
n  23  43  j  PAPER. 

S  ol  In  —  Owing  to  improved  financial 

0  2.8  49  f’t’oditlons  .and  the  liquid  condition  of 
3  28  60  Ihe  banks,  there  It  little  fear  hut  that  ad< 
^|__2y_->j__qjiate  finances  will  he  forthcoming  to  ban- 


STOCKS  ^  BONDS 

DEALT  IN  GN  ALL 
E\(;nAN(;i:s. 

Ml  MCIPAI,, SCHOOL 
DISIHICT  in  KAL 
J  EI.EIMLO.NE,  ETC. 
PONDS  Al.WAVS  ON 
HAND  FOR  INVEST- 
MENT. 

mtlTF.  FOB  PARTirtTABS 
A.M>  ULR  I  AMT  OK  UFFiAtt.'VU.S 

H.  O’HARA  &  CO. 

Members  Toronto  Stork  Lirhongd 
BOYAiA  a>LI>U. 


PROSPEROUS  AND  PROGRESSIVE 

Vp-to-date  huslnos.a  nicibod...  l>.nckc,l  l>v  .m  unbroken  record 
of  fair-dealing  wllb  it...  policy  Imldcrs.  have  achieved  for  tha 
Sun  Idfe  of  ran.idn  a  pliem.iDcuoI  growlh. 

More  than  KIB.INNI  <if  its  policies  .n?c  p.iw  In  force  for  aaaur- 
ancea  totalling  over  $2il5,o<M>.«ii)U  mui  h  the  larscsl  amount  car¬ 
ried  by  any  Canadian  life  ooiupaii}. 

Sun  LHJE'vtouKAROB 

GuiysnpAHxOF  uANAIA 

Head  Opi'ic.s.;>^Montiibau 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARME,S,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Grant  Fletcher 


Stuart  Macfarlane 


Fletcher,  Macfarlan,e  &  Co._,. 

Members  Toronto  Stork  Kxrhange 

90  Bay  Street,  -  TORONTO 
Inrestment  Bonds  Stock  Brokers 

Orders  Rzeeutod  on  All  Exchanges 


SAVE 

YOUR 

MONEY 

FOR  THE 

Dominion  War  Loan 

TO  BE  ISSUED  IN  SEPTEMBER. 


By  purchasing  a  bond  you  will  help 
to  WIN  THE  WAR  and  obtain  for 
yourself  an  investment  of  the  highest 
class  yielding  a  most  attractive  rate 

of  Interest. 


DEPARTMENT  OF  FINANCE 

OTTAWA. 


i 


City  of  Lachine 
Debentures 

Principal  dne  1st  July,  1936. 
Interest  payable  seml-an- 
nnally  on  1st  Jannary  and 
1st  July  at  Montreal.  Xew 
York  or  London.  England. 

Price  102.45  anej  Interest 
Yielding  5.30" 

full  particulars  on  rffjuut 

HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 

164  ST.  JAMES  STREET, 
MONTREAL 


WRITE  FOR  BOOKLET  ON  'PROFITS  FROM  SAVING'*! 

STANDARD  R11.TANCE 

MORtSAGEfCOR^RATION 

//cdif,  Office.  S2.-88  Toronto 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


CAWTHRA  MULOCK  &  COMPANY 


Uemberi  of  Tvronto  Stock  Exebance 

BANKERS  AND  BROKERS 


U  King  St.  K.  -  Terente,  Canada  37  Jamas  St.  S.  -  Hamlltan,  Canada 


r 
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^AGGRESSIVE 
DEVELOPMENT  AT 
THE  BEAVER  MINE 


AT  PETERSON  LAKE  MINE. 


With  Deepest  Shaft  Ever  Sunk  in  the 
North  Country  Mining  Men  Are 
Deeply  Interested  in  the  Company’s 
Present  Development  Policy  — 
Beaver  and  Temiskaming’s  For¬ 
tunes  Virtually  Linked. 


The  mine  of  the  Beaver  Consolidated 
Mines  L/lmlted,  presents  one  of  the  most  In¬ 
teresting  mining  situations  of  the  Cobalt 
district  at  the  present  time.  The  main  shart 
!of  the  mine  now  being  down  1,600  feet  and 
ihavdng  a  station  cut  at  this  level,  makes 
this  the  deepest  shaft  in  the  Northern  On- 
itarlo  mining  country.  It  Is  being  watched 
!by  mining  men  with  deep  Interest. 

In  this  connection  the  annual  report 
'stated:  “With  the  knowledge  that  the 
Beaver  has  two  contacts  along  the  upper  or 
which  we  have  recovered  our  richest  value, 
together  with  the  knowledge  that  the  lower 
‘contact  has  produced  such  immense  vaiues 
■of  these  other  properties  (Kerr  Lake,  Law- 
'Bon,  Drummond,  O’Brien  and  others)  your 
‘directors  have  deemed  it  advisable  to  ex- 
Iplore  the  lower  contact. 

"Should  we  be  fortunate  In  winning  ore 
Ifrom  this  great  depth,  it  will  prolong  the 
jllfe  of  your  mine  for  an  untold  period.”  | 

Similar  rolicies. 

The  Beaver  and  Temlskamtng  properties 
i  lying  side  by  side,  the  same  aggressive  poi- 
ilcy  of  development  is  being  pursued  on 
jboth  properties.  As  the  Beaver  -company 
jls  a  large  owner  of  stock  in  the  Temis- 
|kaniing  Mining  Company,  it  is  at  once  clear 
(that  unusual  advantage  would  accrue 
[should  the  Temiskaming  also  bo  fortunaro 
[in  winning  ore  at  the  low  depths. 


CASH  HOLDINGS 
SHOW  SO  P.C.  GAIN 


j  Strong  Financial  Position  of  the  Com- 
j  pany  Best  Feature  of  the  Recent 
Annual  Report-President’s  Review 
!  of  the  Year’s  Operations,  in  Detail 
— Greatly  Increased  Production  Re¬ 
corded — Year’s  Figures. 


Shaft  No.  2  of  tlic  Teterson  Lake  Silver  Cobalt  Mining  Company 


Alining  Costs. 

General  conditions  for  mining  have 
I  changed  somewhat  owing  to  the  Kuropean 
I  war  in  which  Canada  Is  engaged  and  mine 
[development  work  is  much  more  expensive 
on  account  of  the  Increased  cost  of  niater- 
!ials  which  aro  essential  to  operation. 

Tile  IHvIdemI  Keeord. 

Beaver  Consolidated  paid  two  dividends 
tin  1915,  aggregating  $120,000,  and  so  far 
•  this  year  one  dividend  of  $60,000  or  3  p.c. 

I  has  been  distributed.  Since  the  mine  first 
{began  the  distribution  of  profits  to  the 
(shareholder.-,  a  total  of  $650,000  or  32  p.c. 
[has  been  paid  out. 

During  the  last  fiscal  year  the  capacity 
lof  the  company's  mills  was  increased  from 
:125  tons  to  150  tons  per  day. 

Ore  In  Sfiills. 

According  to  the  annual  report,  at  the 
end  of  February  is  was  estimated  that  there 
/were  34,432  tons  of  broken  ore  In  s-tulls 
underground. 

For  the  year  gross  earnings  were  $351,124 
^eluding  sales  of  ore,  $196,357.  The  estl- 
mated  value  of  ore  on  hand  at  the  close 
roof  the  busines.s  year  was  $12,424  and  the 
I  estimated  value  of  bullion  in  store  $104,323 
(Operating  and  administrative  charges 
(amounted  to  $222,195,  leaving  a  surplus  of 
[$128,929.  The  carry  over  from  the  previous 
year  was  $480,981.  Two  dividends  anioun- 
Iting  to  $120,000  were  paid  and  $12,959  al- 
I lowed  for  depreciation  in  plant  and  equip¬ 
ment.  Renewals  took  $526,  leaving  a  credit 
balance  of  $476,425.  Cash  on  hand  was 
stated  to  be  $84,481  so  it  is  Immediately 
clear  that  the  company  is  in  a  strong  work¬ 
ing  capital  position. 

Officers  and  Directors. 

The  officers  and  directors  of  the  Beaver 
-Consolidated  Mines  Limited  are  as  follows: 

President  and  General  Manager,  F.  L. 
(Culver:  Vice-President,  C.  C.  James;  Sec- 
jretary-Treasurer,  II.  E.  Tremain;  Directors, 
!c.  C.  James,  F.  L.  Culver,  F.  L.  Lovelace, 
jF.  C.  Finkenstaedt,  W.  T.  Mason,  W.  E. 
i Stevenson  and  H.  E.  Tremain. 


PRESTON  L  DOME 
AWAITS  NEAR-BY 
DEVELOPMENTS 


With  Very  Little  Cash  to  Spare  Di 
rectors  Have  Adopted  a  Policy  of 
Waiting  to  See  What  Will  be  Dis 
closed  From  the  Active  Develop¬ 
ment  of  Neighboring  Properties  — 
History  of  the  Company. 


The  Preston  East  Dome  Mines  Limited 
has  a  total  capitalization  of  $3,000,000,  the 
sliaics  having  a  par  value  of  $1.00.  Of  the 
capital  stock,  2,500,000  shares  having  been 
issued,  there  remain  in  the  treasury  56*1,000 
shares. 

The  company  owns  three  claims  to  the 
east  and  adjoining  the  Dome  Mines  of  Por¬ 
cupine,  known  as  No.  13149-13151-13152 
comprising  in  all  120  acres. 

Early  SeS-Back. 

The  company,  in  addition,  had  an  option 
on  the  Logan  claim  In  Delora,  on  which, 
pheiiominally  rich  surface  showings  e.xistod, 
and  for  which  the  price  was  $250,000.  The 
company  started  and  sold  Its  treasury 
stock  (500,000  shares)  at  30  cents  a  share, 
which  was  underwritten  by  a  syndicate. 
This  company,  like  all  the  other  companies 
in  the  earlier  days  of  the  camp,  experienced 
very  high  operating  charges  and  it  is 
stated  lost  about  $20,000,  In  the  Porcupine 
fire  of  1911. 

The  Depleted  Treasury. 

Owing  to  the  Delora  claim  only  being 
under  option,  they  spent  most  of  their 
money  on  this  property  to  prove  the  values 
on  the  surface.  As  these  did  not  pan  out 
at  depth,  the  company  dropped  this  claim, 
which  reverted  to  the  original  owners.  The 
amount  paid  on  account  of  the  option,  and 
the  excessive  operating  costs  depleted  the 
treasury  pretty  well,  and  the  stock  which 
sold  as  high  as  50  cents  a  share,  sola  as 
low'  as  2  cents  and  Is  at  present  around  6 
cents  a  share. 

Awaiting  Developments. 

The  directors,  however,  shut  the  mine 
down,  realizing  that  with  the  small  amount 
of  cash  left,  the  wise  course  to  pursue 
would  be  to  await  developments  on  the 
adjoining  properties,  to  prove  up  the  terri¬ 
tory,  which  would  indicate  the  possibilities 
of  the  three  claims.  The  company  con¬ 
served  enough  cash  in  the  treasury  ro  pay 
taxes  and  insurance,  and,  it  is  understood, 
is  practically  under  no  expense  as  mere 
are  no  paid  officials. 

The  directors  of  the  company  are:  Lleur.- 
Col.  D.  .M.  Robertson,  Toronto,  presiaent; 
R.  T.  Shlllington,  Haileybury;  D.  L.  White, 
Jr.,  Midland;  C.  L.  Sherrill,  Buffalo;  Gor¬ 
don  Taylor,  Toronto. 


The  Peterson  Lake  Silver  Cobalt  Mining 
'Company  has  an  authorized  capital  of, 
,  $3,000,000,  of  which  $598,180  is  unissued. ; 
The  company’s  latest  annual  report  showed! 
a  gratifying  Increase  in  every  department  ’ 
as  compared  with  the  previous  year. 

The  engineer’s  report  showed  a  total  pro- 1 
duction  from  the  company’s  properties  of  I 
2,230,295  ounces  of  silver  as  against ; 
1,608,550  in  1914,  an  increase  at  the  rate! 
j  of  about  40  p.c. 

Increased  Snrplas.  ! 

[  Total  Income,  consisting  of  royalties,  in- 1 
terest,  etc.,  was  $303,183,  against  $200,981 
,  in  1914-15,  an  increase  of  $102,202,  or  50  p.c. 
Total  expenditure  was  $89,892,  leaving  a 
surplus  of  Income  of  $213,291,  which  com- 
jiarcs  with  only  $140,423  a  year  ago,  an  In- 
I  crease  of  50  p.c.  also.  After  paying  the 
—  ]  usual  dividends  of  7  p.c.  during  -the  year. 

While  Chance  of  Discoverinj?  Any- :  adding  the  balance  brought  rorwara 

.  .  ...  1  r.  .1  .  fi’fm  previous  year,  the  surplus  at 

thinj?  New  on  McKinley  Property  is  credit  of  profit  and  loss  account  stood  on  ^ 
Slight  There  remains  Considerable :  April  30  at  $277,376,  against  $232,212  last] 

Exploration  to  be  Done  at  theSav-  ci.  .. 

Remarkable  Showing. 


sm  PROSPECTS 
FORMKINIEY- 
DARRAGH-SAYAGE 


age  Mine  —  A  Highly  Remarkable 
Dividend  Record  Achieved.  i 


Tt  Is  noteworthy  that  on  the  Peterson 
Lake  proper  4,479  feet  of  development  was 

- '  done  during  the  year,  at  a  total  cost  per 

i  foot  of  $13.78,  w'hich  compares  with  4,742/ 
McKinlcy-Darragh-Savage  Mines  of  Co-  fppf  a  cost  of  $15.90  per  foot  last 

bait  Limited  has  a  notable  dividend  record. ;  ^.cg,.  jg  of  the  big  increase  in  tne 

When  the  regularly  quarterly  return  waS|j,cice  of  explosives,  .steel,  etc.,  this  I9  a  re-  ! 
paid  to  the  shareholders  l<TSt  month  $4,606,- ,  ,ggcbable  showing.  ! 

751  or  205  p.c.  had  been  paid  l)ack  out  of  m.  r  1.  w 

profits  since  the  nsino  began  dividends  ini  '  wuh  rositlon. 

1907.  Since  the  first  qiiarl.r-r  of  1915  the  -j-bc  flnaclal  report  shows  the  company  ‘ 
dividend  return  has  been  less  spectacular, |  .„  ^  remarkably  good  position.  Cash  on 

being  at  tbe  rate  of  3  i).<'.  quarterly.  This.ggg^  go^  interest  accrued  amount  to 
compares  with  a  total  payment  for  191 1  , ’|;203,428,  against  $143,271  a  year  ago,  an' 
aggregating  50  p.c.  with  40  p.c.  in  1912  and  |  jgcrease  of  50  p.c.  ’I'o-tal  current  assets  I 
4  p.c.  in  1913.  Island  at  $223,290,  against  $176,850,  and  total  | 

APter  full  consideration  of  such  a  re-  gsf,ct.s  at  $2,686,806,  against  $2,642,723. ! 
markable  profit  return  it  is  Interesting  to  c'„rrcnt  liabilities  consisting  of  accounts 
survey  the  estimate  of  ore  reserves,  as  payable  and  unclaimed  dividends  total 
made  in  the  last  annual  report.  „nly  $7,609,  so  that  there  is  a  surplus  of 

Ore  Reserves.  i  (.-urrent  assets  over  current  liabilities  of 

Estimated  ore  reserves  Jan.,  1915  2,132,820  $316,311.  | 

Ore  developed  (1915)  .  1,054,965  /  President’s  Report. 

In  his  annual  report,  the  president.  Sir 


Total  .  3,187,785 


i.sie.sor 


"  Henry  Pellatt  said,  in  part,  a.s  folIow’s: 
"During  the  past  year  the  Seneca-Superior 


Ore  removed  during  19K 

1  0-71  otiil  Comiiany  has  continued  to  make  regular 
E.stimatcd  reserves  Jan.  1916  .  1.871,2801  , 

Jlie  1!)L»  Developiiieiiu  j  havung  been  operated  continuously  during 

The  development  at  the  McKinley  and  Sav- j  ttiis  period.  Towards  the  end  of  the  year 
ge  mines  during  the  last  year  resulted  in  the  ore  reserves  of  the  Ceneca  were  prac- , 
production  of  1,316,505  ounces  of  silver,  tieally  depleted,  and  extensive  development | 
while  during  the  same  period.  1.054,965 1  of  the  leased  area  did  not  lead  to  the  dis- 


ounces  were  opened  up  and  developed  in 
the  mines.  The  ore  reserves  in  Die  mine 
were  thus  dcjileted  to  the  e.Ment  of  261,510 
ounces,  leaving  on  the  first  of  January 
1916,  1,871,280  ounces.  Although  a  few  new 
bodies  were  developed,  notably  veins  No.s. 
10,  22  and  24  at  tiio  Savng(t  yielding  Ilmlico 
amounts  of  higli-grade  ore,  I'le  major  i)oi-- 
tion  of  the  ore  developed  d.irlng  me  ye.-.r 
came  from  the  proving  of  tlie  old  liodics 
to  a  width  not  previouslv  estimated. 

Operalilng  Costs. 


covery  of  any  new  ore  bodies.  i 

“The  Gould  Lease  was  taken  over  by  a 
new  company  called  the  (Mercer  Silver! 
Mines,  Limited.  Active  and  continued  dev-r 
elopment  of  this  lease  has  been  In  progress - 
and  one  shipment  of  ore  made.  The  new; 
lessees  have  complied  in  every  respect  with  - 
the  terms  of  the  lease,  in  a  manner  satis¬ 
factory  to  this  Company. 

"Your  directors  have  diligently  prospec¬ 
ted  the  Peterson  Lake  area  through  Nos.  - 
2  and  3  shafts  by  extensive  undergrouno ' 


The  cost  per  ounce  of  recovering  the  sil- !  Scotia 

ver  during  the  year,  decreased  from  31  l-3c 
during  1914  to  28.7  c  during  1915,  notwith¬ 
standing  a  decrease  in  the  average  price 
received  for  silver  of  over  StSc,  ns  com¬ 


pared  with  the  year  1914,  and  of  over  Sc. 
as  compared  with  the  year  1913.  This  de¬ 
crease  is  largely  due  to  the  leaticllon  or 
costs  and  of  expenses  of  both  proiiertics. 

Ollier  Properties. 

The  directors  have  considered,  from  time 


Untold  Mineral  Wealth  of  the  North  | 

As  underground  mine  development  continues  from  Cobalt  as  far  north  as  the  Transcontinental  5 

Railway — a  distance  of  approximately  400  miles — the  discoveries  of  silver  and  gold  reported  re-  JJ 

cently  have  been  phenomenal.  New  camps  are  springing  up  with  marked  rapidity  and  several  big  ■ 

producers  are  now  in  the  making.  Of  all  these,  however,  and  fully  realizing  the  vast  mineral  ■ 

resources  of  Nevada,  Colorado  or  Arizona,  S 

Cobalt  and  Porcupine  are  to  the  Fore  [ 

At  the  present  time  there  are  unparalleled  opportunities  for  the  making  of  larger  profits  than  2 

I  would  care  to  estimate  in  certain  of  the  Cobalt  and  Porcupine  securities.  My  coi'ps  of  expert-  J* 

enced  engineers  in  both  of  these  camps  keep  me  accurately  posted  as  to  what  is  transpiring  at  ■ 

every  mine  therein.  Such  information  is  invaluable  especially  when  received  before  it  reaches  5i 

the  market,  and  explains  why  Si 


encountered.  Up  to  the  present  time  com¬ 
mercial  silver  has  not  been  found  in  paying' 
quantity. 

“Your  directors  also  have  taken  a  work-; 
ing  option  on  the  Reliance  Claim,  adjoining, 
the  Nova  Scotia  area,  and  work  under  this' 
option  has  been  proceeding  for  about  three 
months.  No  payments  on  the  option  or  onj 
property  account  have  been  made  on  th’s 
proposition.  i 

“Three  thousand  eight  hundred  dollars,' 
equal  to  20  i).c.  has  been  written  off  the : 
value  of  buildings  and  machinerv.9  i 


My  Wire  List  is  making  Big  Money 

The  full  text  of  this  advanced  information  is  contained  in  MY  WEEKLY  MARKET 
DESPATCH,  a  copy  of  which  I  will  be  pleased  to  mail,  absolutely  free  of  charge,  to  you  if  you  are 
interested.  In  filing  your  application  and  desire  full  participation  in  my  unexcelled  news’  service, 
kindly  state  whether  or  not  you  wished  to  be  placed  on  MY  WIRE  LIST. 

It  Costs  You  Absolutely  Nothing 

Also,  bear  in  mind,  every  indication  points  to  the  most  active  mining  market  in  years  during 
the  next  few  months  and  already  the  fall  advance  in  prices  has  started.  Physical  condition  of  the 
mines  I  recommend  absolutely  justifies  an  advance  from  50  to  over  100  per  cent. 

Those  who  act  upon  my  unbiased  advices  and  do  so  without  delay,  I  am  positive, 

WILL  SURELY  MAKE  ENORMOUS  PROFITS. 

GET  IN  TOUCH  WITH  ME  AT  ONCEl 

HAMILTON  B.  WILLS 

(Member  Standard  Stock  &  Mining  Exchange.) 


to  time,  the  purchase  of  other  orc-bearlng 
properties  presented  to  them,  but  no  one 
of  them  has  appeared  sufficiently  attractive 
to  warrant  a  purchase  by  the  company,  j 
The  Future  Outlook.  ' 

While  It  Is  stated  in  the  annual  report 
that  the  “McICinley  property  has  been  so ' 
thoroughly  prospected  that  the  chance  or 
discovering  axy  ore  body  of  groat  Import- 1 
ance  1  very  slight;  encouragement  Is  of¬ 
fered  the  shareholders  in  the  outlook  at  the 
Savage  Mine.  During  last  year  exploration 
at  tbe  Savage  was  continued,  and  the  state¬ 
ment  ds  offered  In  the  report  that  “there  re¬ 
mains  a  considerable  amount  of  exploration 
to  be  done  at  the  Savage  before  the  possi¬ 
bilities  of  the  property  are  entirely  ex¬ 
hausted.” 

The  company  has  an  authorized  capital 
of  $2,300,000  of  W'hich  $2,247,692  Is  sun- 
scribed. 

The  directors  and  officers  are  as  follows: 

J.  R.  L.  Starr,  president,  Toronto;  T.  W. 
Finiicane,  vice-president,  Rochester,  N.Y.;  ! 
J.  If.  Spence,  secretary,  Toronto;  Harper 
Sibley,  treasurer,  Rochester;  J.  S.  Hunn, 
assistant  treasurer,  Rochc.ster;  H.  W.  Sib¬ 
ley,  Rochester;  G.  L.  Thompson,  Rochester; 
'f.  R.  Finucane,  manager.  , 


A  new  yctn,  that  did  not  come  to  surface,  i 
has  been  found  on  the  Wettlaufer  property  i 
in  South  Lorrain,  by  the  Comfort  Mining  & ! 
Leasing  Company,  lessees.  It  was  found/ 
on  the  second  level,  at  a  depth  from  thp  suf- 1 
face  of  a  little  over  100  feet.  Although  no : 
native  silver  was  noticed  In  It  It  Is  heavy  in ' 
cobalt.  The  new'  vein  Is  running  off  at  an , 
angle  to  the  northeast  of  the  vein  fromj 
which  shipments  have  been  made  and  is  | 
striking  towards  the  northeast  part  of  'the! 
property.  It  has  been  drifted  on  for  about' 
fifty  feet  and  is  about  five  Inches  wide,  I 
although  some  of  the  wall  rock  will  be  good 
milling.  Dr.  Comfort  states  that  the  vetni 
matter  runs  exceedingly  well. 


We  Would  Suggest 


YOUR  READING  THE  ARTICLE  IN 
THIS  'WEEK’S  ISSUE  OF  THE  FINAN¬ 
CIAL  TIMES  ON  THE  DAVIDSON 
GOLD  MINE,  LIMITED 

IT  IS  OUR  OPINION  THAT  PORCU¬ 
PINE  IS  DEVELOPING  INTO  THE 
WORLD’S  GREATEST  GOLD  CAMP, 
AND  THAT  IT  TO-DAY  PRESENTS 
A  WONDERFUL  OPPORTUNITY  FOR 
HIGHLY  PROFITABLE  INVESTMENT 

IF  YOU  DON’T  KNOW  OF  THE 
POSSIBILITIES,  YOU  OWE  IT  TO 
YOURSELF  THAT  YOU  SHOULD 

WRITE  US  FOR  RELIABLE  INFOR¬ 
MATION 


WRITE  TO-DAY 


F.  C.  Sutherland  &  Co. 

Members  Standard  Stock  Exchange 

12  King  Street,  East  -  -  Toronto 


Interesting  facts  concerning 

Porcupine  and  Cobalt 

mine  developments  are  contained  in  each  issue  of 

GIBSON’S  FORTNIGHTLY  MINING  REVIEW 

The  information  contained  in  this  little  publication  is  obtained 
directly  at  the  scene  of  operations  and  is  compiled  by  Homer  L. 
Gibson,  who  has  had  over  ten  years  practical  mining  experi¬ 
ence  in  Northern  Ontario. 

SENT  FREE  OF  CHARGE  OR  OBLIGATION  on  request  to  our 
nearest  oflSce 

Homer  L.  Gibson  (Sc  Co. 


Reed  Bldg., 
Timmins,  Ont. 


Members  Standard 
Stock  Exchange. 


1401-2  Traders  Bank  Bldg. 
Toronto,  Ont. 


W 


E  WILL  AT  ALL  TIMES  FUR- 
nish  investors  with  detailed  informa¬ 
tion  regarding  any  property  in  the  Cobalt 
and  Porcupine  Camps, 


o 


UR  STATISTICAL  DEPARTMENT 
contains  complete  information  on  these  and 
other  mining  camps,  and  is  at  your  disposal. 

WE  RECOMMEND  THE  PURCHASE 
of  Metal  stocks  for  earlv  advances. 


Fleming  &  Marvin 

Members  Standard  Stock  Exchange 

C.P.R.  Building  TORONTO 

Telephones  M  4028-9 


PETER  SINGER 

Stock  Broker 

Member  Standard  Stock  Exchange 

MINING  ST  O  C  K  S 
Utted  and  Unlisted  Securities 

STANDARD  BANK  BUILDING 

TORONTO 


Direct  Wire  to  New  York  Curb. 


42  New  Street, 
New  York  City, 


1504  Royal  Bank  Bldgq 
Toronto. 


231  White  Bldg., 
Buffalo,  N.Y. 


25  £.  Main  St.. 
Rochester,  J».Y. 


inni 


Mr.  Robt.  Livermore,  who  was  largely  re-, 
sponsible  for  rejuvenation  of  the  Kerr  Lake 
mine,  Is  resigning  his  positloin  as  manager 
on  September  1.  He  will  be  retained  as ' 
consulting  engineer  and  will  act  In  tbe 
same  capacity  for  Gooderlch,  Lockhart  and ' 
Co.,  with  offices  at  60  Broadway,  New  York. , 
Mr.  H.  A.  Kee,  supt.  of  the  Nlpisslng  Mines,  i 
has  been  appointed  Mr.  Livermore’s  sue-  j 
cessoix  I 


PORCUPINE  S  COBALT  MINING  STOCKS 

Special  Fcollltles  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKE8  AND  COIVIPANY 

Mambars  Standard  Stook  Exohanga 

B3  YONGK  STRKKT  ....  TORONTO 

MAIN  7938-9  aw 


i 


Saa'iiy 


niONTEEAL, 


SATURDAY, 


AUGUST  19, 


THE  FINANCIAL  TIMES, 


AT  LORRATN  CONSOLIDATED  MINES. 


Strength  and  Number  of  Veins  Con¬ 
sidered  to  Warrant  the  Conclusion 
That  Development  Work  Should 
Result  in  Exposing  Ore  Bodies  of 
Extent  and  Value-Four  Good  Pros¬ 
pects  at  Least. 


There  are  people  in  this  world  who  are  always  going  to  do  something, 
but  for  some  reason  or  another  put  it  off  from  day  to  day  until  the  opport¬ 
unity  is  gone,  and  then  they  live  in  the  land  of  “Regret.” 

I*rocrastination  has  often  been  called  the  thief  of  time,  but  I  am  of  the 
opinion  that  “Thief  of  Profits”  would  be  more  appropriate,  as  procrastination 
or  indecision  cause  investors  to  lose  more  money  than  is  lost  through  wild-cat 
investments. 


The  Lorrain  Consolidated  Mines,  Limited, 
Is  capitalized  at  $2,000,000.  The  company 
owns  outright  63  acres  of  patented  ground 
In  the  Cobalt-South  Lorrain  district  in 
Northern  Ontario.  Over  $40,000  has  al¬ 
ready  been  spent  in  development,  mining 
machinery,  tools,  houses,  etc.  Practically 
all  of  the  money  being  received  from  sale  of 
the  treasury  stock  will  be  expended  on  ag¬ 
gressive  development,  according  to  the  di¬ 
rectors. 

L'p  to  the  present,  development  has  con¬ 
sisted  in  the  sinking  of  two  shafts.  No.  1 
shaft  is  down  110  feet  with  over  400  feet  of 
drifting  from  the  100  foot  station. 

No.  2  shaft  is  down  162  feet  with  over  100 
leet  of  dnfting  from  the  150  foot  station. 
One  drift  is  within  160  feet  of  the  point  or 
contact  between  the  diabase  and  keewatin, 
where  the  mine  management  believes  there 
is  every  reason  to  expect  silver  ore  to  we 
encountered. 

Mr.  Lorinsr’s  Report. 

Mr  Frank  C.  Loring,  E.M.,  who  has  made 
a  report  on  the  Lorrain  property,  states! 
that  there  are  four  well  defined  veins  on 
the  surface,  any  one  of  which  would  be  con¬ 
sidered  a  good  mine  prospect,  also  six  j 
smaller  veins  which  can  be  traced  a  con-  j 
siderable  distance. 

The  Mine  Manaeement,  ( 

The  mine  management  is  considered  of] 
the  best.  Mr.  D.  M.  Steindlcr,  who  Ispre-' 
sident,  is  probably  one  of  the  best  known 
mining  men  in  Northern  Ontario.  He 
is  a  director  of  the  Kerr  Lake  Mining  Com¬ 
pany,  a  silver  producer  of  Cobalt  which  has 
already  distributed  over  $6  000.000  in  divi¬ 
dends.  In  addition  he  is  president  of  the! 
Croesus  Mining  Company,  a  gold  iirouncer  I 
In  Monroe  Township,  and  also  president  of! 
the  Dominion  Reduction  Company  of  Cobalt. 
The  other  members  of  the  Board  are;  H.  J. 
Sachs,  Clark  L.  Ingham,  James  E.  Day  ana 
Hon.  Louis  P.  Fuhrmann. 

Snrvoy  of  Report. 

In  his  highly  interesting  report,  Mr.  Lor¬ 
ing,  after  treating  In  a  technical  way  of  the 
property,  reaches  the  following  conclusions 
as  to  veins,  etc.: — “Either  of  the  veins  men¬ 
tioned  is  worthy  of  exploration.  Their 
strength  and  number  as  well  as  the  pres¬ 
ence  of  ore  at  various  points,  warrants  the 
reasonable  conclusion  that  this  work  should 
result  in  exposing  ore  bodies  of  extent  ana 
value.  Special  attention  Is  called  to  the 
number  of  strong  veins  existing  In  this  Ter¬ 
ritory.  Any  one  of  at  least  four  would  be 
considered  a  good  prospect  and  a  number 


From  the  day  the  Newray  became  active  on  the  local  Exchange  I  have  repeat¬ 
edly  urged  investors  to  purchase  the  stock,  and  while  a  large  number  have  followed 
my  advice,  there  must  be  many  who  have  held  off  and  are  still  holding  off,  waiting 
no  doubt,  to  see  what  the  stock  will  do.  Investors  who  follow  this  plan  of  pro¬ 
crastination  are  the  ones  who  always  buy  at  the  top  and  sell  at  the  bottom  and 
are  thereafter  always  telling  their  friends  how  unlucky  they  were.  The  time  to 
buy  stock  in  any  mine  is  when  the  Company  is  agressively  developing  the  property, 
for  that  is  the  period  when  stock  can  be  purchased  far  below  the  true  intrinsic 
value  and  when  the  mine  passes  from  the  developing  stage  into  the  producing 
stage,  it  is  the  investors  who  have  purchased  the  stock  in  the  early  days  who  reap 
the  full  measure  of  benefit. 


The  Determination  of  the  Directors 
to  Fully  Prospect  the  Lower  Areas 
Has  Approval  of  the  Shareholders 
— Sinking  to  Reach  Lower  Contact 
Between  the  Diabase  and  Keewatin 
Formations. 


■With  one  of  the  most  outstanding  dividend 
records  of  the  Cobalt  camp  behind  It,  It  is 
interesting  to  find  the  policy  of  the  man¬ 
agement  of  the  Temiskaming  Mining  Com¬ 
pany  to  be  one  consistent  with  the  latter 
day  principles  of  the  camp.  The  determin¬ 
ation  of  the  directors  to  fully  prospect  the 
lower  areas  has  the  complete  approval  oj 
the  shareholders.  The  policy  was  entirely 
endorsed  at  the  annual  meeting  in  March. 

The  semi-annual  report  issued  in  July 
announced  that  the  main  shaft  had  reached 
a  depth  of  1,180  feet,  a  working  station 
having  been  cut  at  the  1,150  fool  level.  I 
Later  information,  howevoi',  is  that  the 
shaft  has  been  sunk  to  a  depth  of  1,225 1 
feet.  The  sinking  will  be  continued  until! 
the  lower  contact  between  the  diabase  ana 
keewatin  formations  is  reached.  The  mine 
management  has  proven  that  this  for- ' 
mation  exists  at  a  depth  of  aliout  l.liOO 
feet  from  the  surface.  When  ibis  forma-' 


Always  make  your  investigation  before  purchasing  a  security — not  after¬ 
wards — and  when  that  investigation  shows  a  good  property  with  plenty  of  pay 
ore,  an  honest  and  capable  management  who  are  economically  developing  in  a 
business  like  manner,  and  a  treasury  that  has  ample  funds  to  carry  on  the  necessary 
development  work — then  and  only  then  you  should  buy  and  after  making  the  pur¬ 
chase,  you  should  “sit  tight”  and  “hold  on”  until  the  company  produces. 


I'pper  picture  shows  the  mine  hiiildinir, 
while  the  lower  ■clew  is  of  (lie  head  frame 
at  the  shaft  of  the  Lorrain  lline. 


I  have  recommended  the  purchase  of  NEWRAY  because  I  firmly  believe 
it  is  a  company  that  has  these  three  necessary  elements  for  success  and  I  am  con¬ 
fident  that  the  stock  will  show  remarkable  profits  for  those  who  secure  it  around 
present  prices.  Newray  has  advanced  10  cents  a  share  in  the  past  month,  and  this 
in  the  face  of  a  “vacation  market”  where  all  values  were  on  the  downgrade.  The 
strength  of  Newray  on  the  market  was,  however,  more  than  justified  by  the  ex¬ 
cellent  reports  eminating  from  the  mine,  for  according  to  independent  corres¬ 
pondents,  the  best  new  discovery  of  the  year  was  recently  made  on  the  Newray 
property.  The  public  as  a  rule  are  slow  to  realize  the  tremendous  possibilities 
of  a  big  strike  such  as  was  made  a  few  weeks  ago  on  Newray  because  it  takes  time 
to  uncover  a  newly  discovered  vein  and  until  it  is  stripped  and  uncovered  it  is 
impossible  to  accurately  judge  its  true  value.  The  new  vein  on  NEWRAY  has 
now  been  uncovered  and  trenched  for  a  distance  of  more  than  75  feet  and  no  less 
than  32  assays  have  been  taken  with  the  remarkable  result  of  no  blanks.  Two 
of  these  assays  showed  values  of  $18  and  $12  a  ton,  which  is  nearly  twice  the  value 
of  the  average  ore  in  the  famous  Hollinger.  I  have  been  identified  with  Porcupine 
since  the  early  days  and  I  have  no  hesitation  in  saying  that  I  have  never  seen  a 
property  show  up  better  in  such  a  short  space  of  time  than  NEWRAY. 


of  others  have  possib'lities  worthy  of  inve.^- 
tigatiiig.  Possibly  in  this  regard  the  Lor¬ 
rain  Con.soljdalcd  is  the  ino-st  notewortny 
in  the  South  Lorrain  district.  There  arc 
evidences  that  if  the  tvorkings  In  the  kce- 
watin  rock  were  continued  to  greater  depth 
and  in  places  laterally  country  rock  would 
change  to  diabase.  It  is  in  the  neighbor¬ 
hood  of  this  contact,  especially  in  diabase, 
that  rich  silver  ore  bod'es  are  expected, 
therefore  working  shoitid  be  continued  to 
explore  this  territory.  ' 


AT  TEmSKAMING  SILVER  MINES, 


Knowing  the  early  history  of  NEWRAY  I  was  from  the  start  convinced 
it  would  sooner  or  later  strike  ore  but  I  did  not  expect  such  sensational  results 
in  such  a  brief  period  and  I  now  tell  you  that  it  is  my  honest  opinion  you  will 
never  have  another  opportunity  to  equal  NEWRAY  of  to-day.  This  Company 
has  already  been  a  big  producer  and  under  ordinary  circumstances  and  good 
management  it  would  have  continued  a  producer  these  past  few  years.  The 
closing  down  of  the  old  Rao  was  the  result  of  many  unusual  circumstances — 
lack  of  capital,  of  course,  being  the  most  important.  I  have  talked  with  a  score 
or  more  mining  men  since  NEWRAY  was  reopened  and  I  have  never  heard  one 
of  them  express  any  doubt  regarding  NEWRAY’S  future. 


The  Shaft,  RJlls,  Tool  House  and  Rower  Hou«e  of  the  lentlsknmmg  Silver 
.Mining  Company 


Daigle  Claim:  S.  half  of  N.W.  quarter  or 
.V.  half  Lot  1.  Con.  3.  Coleman  township 
20  acres. 

Cans  Property:  W  half  of  S.W.  quartet 
of  N.  half  Lot  1.  Con.  3.  Coleman, 

Mcdonald  Claims;  E.  and  IV.  halves  or 
P.W.  quarter  of  S.  half  Lot  2.  Con.  i 
Coleman.  40  acres. 

Peterson  Claim:  N.W.  quarter  of  S.  haP 
lot  13.  Con.  2.  Bucke  to'w-nship.  40  acres 

Osland  Claim:  S.W.  quarter  N.  half  Lot  8 
Con.  3.  Bucke  township.  40  acres. 

McCool  township;  N.W.  quarter  N.  half 
Lot  2.  Con.  2.  40  acres. 

Cook  township:  N.E.  quarter  of  S.  half 
tjot  1.  Con.  4.  40  acres. 

Barnet  township:  N.W.  quarter  of  S.  half 
Lot  12.  Con.  4.  40  acres. 

.Morrison  Claims:  Part  of  W.  half  of  S.F 
quarter  of  S.  half  and  part  of  E.  half  of 
S.W.  quarter  of  S.  half  of  Lot  8.  Con.  4 

Coleman:  also  part  of  W.  half  of  N.W 
quarter  of  N.  half  Lot  7.  Con.  4  Coleman. 


Ask  Us  to  Keep  You  Advised  of  New 
Developments. 

Private  Wire  to  Cobalt  and  Porcupine  Camps. 


On  location,  acreage  and  capitalization,  NEWRAY  is  the  best  speculative 
purchase  of  the  entire  Porcupine  list,  and  on  top  of  this  it  has  just  made  the  “best 
new  discovery  of  the  year,”  which  certainly  adds  greatly  to  the  intrinsic  value  of 
the  stock. 

As  NEWRAY  has  a  full  mining  equipment  including  a  good  ten  stamp 
mill  the  Company  can  start  producing  just  as  soon  as  a  plentiful  supply  of  ore  is 
on  hand.  This  complete  mining  equipment  and  ten  stamp  mill  give  Newray 
shares  an  added  value  and  at  the  same  time  place  the  Company  in  a  position 
where  it  can  pass  from  developing  into  producing  on  a  few  days’  notice.  Just 
look  over  the  Porcupine  list  and  see  how  many  Companies  have  their  own  mill, 
and  then  compare  Newray  in  all  ways  with  those  who  have,  and  you  will  certainly 
decide  to  purchase  some  NEWRAY  stock  today. 

Remember  procrastination  always  leads  to  the  “down  and  out  club,”  whose 
slogan  is  “Remorse.” 


(Members  Standard  Stock  and  Mining  Exchange) 


C.  P.  R.  Building,  Toronto 


Cobalt,  S.  Porcupine, 
North  Bay,  Berlin. 


Toronto, 

Timmins, 


Standard  Bank  Building 

TORONTO,  CANADA 

MEMBERS 

New  York  Cotton  Exchange  Winnipeg  Grain  Exchange 
New  York  Produce  Exchange  Standard  Stock  Exchange 
Chicago  Board  of  Trade 


(Signed); 


The  new  vein  found  on  surface  at  the 
.Nev'ray  Mines,  500  feet  southeast  of  the  old 
workings,  looks  promising.  It  is  forty  feet 
wide  of  quartz  and  schist  and  surface  as¬ 
says  across  the  width  averaged  $4.00  a  ton. 
The  vein  has  been  traced  about  a  hundred 
feet  by  a  series  of  trenches.  Free  gold 
has  been  found  In  the  quartz.  Still  an¬ 
other  vein  has  been  located  close  to  the  | 
mill.  It  is  about  eight  feet  wide  and  shows] 
a  little  free  gold.  In  the  meantime  d.'a- 
mon  drilling  is  progressing.  The  first  hole 


Wheat  Cotton  Stocks 


Excellent  facilities  for  prompt  and  careful  handling  of 
the  Cobalt  and  Porcupine  Mining  Stocks.  Write  us. 


is  down  over  300  feet. 


S!t«'‘--t'^x ».  -- 


THE  FINANCUL  TIMES,  MONTBEAt,  SATTIBDAT,  AUGUST  l»th,  191« 


PLANS  FOR  RE-OPENING  FOLEY  O’BRIEN 

MINE  NEARING  COMPLETION-A  SURVEY 


Derclopment  is  Not  Proceedingr  mi 
The  Company’s  Property.  As  The 
Directors  Do  Not  Consider  It  Ad¬ 
visable — Figures  Presented  To  The 
Shareholders  In  The  Second  Annual 
Statement. 


Mr.  Amos  in  Highly  Interesting  Review  of  the  Cobalt  Camp  Admits  He  is 
One  of  Those  Who  Still  See  in  the  Geologically  Ideal  and  Unexplored 
Parts  of  the  Camp  Makings  of  Other  Large  Producing  Mines  Only 
Waiting  Enterprise  and  Capital. 


(By  Mr.  Amos,  of  Kiely,  Smith  &  Amos,  of 


formation  extends  to  the  north  for  over  a 
mile  and  is  only  surface  prospected. 

An  Important  Discovery. 

The  Hudson  Bay  and  Tretheway  mines 
have  again  resumed  operations.  On  the 
former  property  an  Important  new  discov¬ 
ery  was  made  on  the  400  foot  level  in 
plashing  down  some  mill  rock  from  the  wall 
of  the  famous  Hudson  Bay  vein,  an  entirely 
new  vein  of  high  grade  over  four  inches 
wide  was  encountered  running  parallel 
with  the  original  discovery  that  made  this 
projierty  famous. 

The  Coniagas,  which  without  doubt  is  the 
richest  4(i  acres  in  Cobalt  camp,  is  still  a 
big  producer  and  although  the  claim  is 
practically  developed  in  all  its  quarters. 


Cobalt.) 

Seven  years  ago  the  writer  was  repeated¬ 
ly  talking  with  engineers  and  mining  men 
who  had  been  in  Cobalt  — n- 


authorized  capital  of  $2,000,000,  of  which' 
$1,546,100  is  issued.  According  to  the  aec-( 
ond  annual  report  to  March  31,  1916,  cash! 
in  the  bank  shows  $7,266  as  against  $1,213  ‘ 
There  was  received] 
during  the  fiscal  year  under  review, 

_  *1  ■  development  ac¬ 
count  was  credited  with  $7,364 
ance  left  after  paying  all  expenses. 


_  _  ramp  practically 

since  its  discovery  and  it  was  their  general 
opinion,  as  also  the  man  on  the  (Cobalt) 
street,  that  the  camp  had  then  from  five  to 
seven  years  to  run;  but  eight  years  after,  the 
camp  is  still  a  heavy  producer  and  the  old 
Cobaiters  will  not  now  hazard  a  guess  as  to 
the  life  of  the  camp,  but  all  agree  that  even 
now  we  can  see  at  least  five  years  iihc.ad. 


in  the  previous  year. 


from 


ali  sources,  $10,961,  and 


being  bal-' 

_  _ _  .  There 

remained  a  balance  due  on  lots  sold  of  $6,-i 
123,  and  the  approximate  value  of  lots  un¬ 
sold  is  $29,576. 

Development  is  not  proceeding  on  the' 
company's  property,  the  explanation  belngl 
that  the  "directors  did  not  consider  samoi 
advisable”  in  either  1915  or  1914. 

The  company’s  balance  sheet  Ig  as  fol-^ 
lows : 

Assets. 

Cash  on  hand  . $  119.95 

Cash  in  Bank  .  7,146.32 

• - $  7.266.27 

Bills  Receivable  re  Town  Lota..  270.00* 
Mining  Property  .  1,000, OOO.OOt 

Development: 

Balance,  March  31st. 

1915 . $81,966.24 

Less .  7,364.95 


managers  were  only  seeking  high  grade 
shipping  ore.  hut.  with  the  installation  of 
customs,  air  and  electric  power  plants,  com¬ 
pleted  in  1908-9,  the  concentrating  of  low 
grade  ores  was  made  possible  and  resuiten 
in  the  building  of  many  mills  to  treat  the 
ores  that  were  too  low  to  ship  direct  to 
smelters.  These  concentrating  plants  have| 
proved  very  successful  indeed 
profits  out  of  low  grade  ores 


^ _ _  __  In  making 

profits  out  of  low  grade  ores  and  have  been 
an  Important  factor  in  the  second  stage  of 
development  of  the  Cobalt  camp.  During 
the  last  five  years  these  plants  have  been 
gradually  improved*  and  with  the  addition 
of  the  cyanide  process,  a  much  higher  rate 
of  extraction  has  been  made  possible,  re¬ 
sulting  in  the  ftreatment  of  lower  grade 
ores  at  a  profit.  Only  during  the  past  few 
months  it  has  been  found  practicable  to 
treat  the  Cobalt  ores  by  the  "oil  flotation" 
process,  and  this — as  illustrated  by  the  Mc- 
Kinley-Darragh  Minc--has  proved  that  It  is 
possible  to  get  an  even  much  higher  extrac¬ 
tion  than  by  the  concentration  and  cyanide 
i  methods  and  consequently  we  have  what 
■appears  to  he  the  last  word  in  economical 
'  extraction  of  Cobalt  ores.  The  oil  flota¬ 
tion  principal  makes  every  Cohall  dump  a 
commercial  asset.  Previously  It  had  neen 
considered  that  the  lowest  grade  ore  ttuir. 
could  be  handled  a.t  a  profit  was  fifteen 
ounce  per  ton;  now  it  is  possible  to  treat 
seven  ounce  ore  at  a  profit.  Th'e  flotation 
plant  on  the  McKinlev-Darragh  Mine  (this  ft'"'  been  operating  again  for  the 

being  the  onlv  one  vet  working,  although  twelve  months  and  la  a  regular  ship- 

other  mines  .aie  installing)  has  resulted  in  PPf-  '•'•'.f’  Nipissing  which  adjoins  the  last 
an  additional  firofit  of  •$I.M)  hn  per  day  and  named,  in  fact  looking  at  the  map  one  is 
also  an  econsniy  In  time  and  labor  .In  that  forced  to  the  conclusion  that  the  premier 
it  is  not  now  necessary  to  keep  the  min'  Cobalt,  mine  adjoins  all  the  producers  so 
feed  at  an  average  value,  the  new  system  ’s  ■**’  territory  and  no  wide  its  possib- 
assuring  a  low  tailing  assay  even  on  a  flue-  ilitifi-'’-  Yhe  worst  we  can  say  for  this 
tuating  mil!  feed.  wonder  of  silver  mines  is  that  it  will  be  a 

'  ,  . ,  producer  when  all  other  Cobalt  mines  are 

Geologlral  Frohlems.  forgotten. 

Many  geological  problems  have  been  The  .McKinley-Darragh  is  also  a  very  im- 
worked  out  and  scientificallv  settled  <iur-  portant  producer  and  shares  the  honor  of 
Ing  the  past  few  years  and  early  mistakes  being  one  of  the  best  run  mines  in  the 
by  p-loneer  engineers  have  been  takoH  ad-  camp  in  every  respect;  its  annual  report  I 


2.-1O.FOOT  LEVEL  FOLEV-OTHHEN  niVF. 


business  "it  must  be  properly  financed”; 
then  if  sound  judgment  is  exercised,  coup- 
the  risk  is  not 


close  to  .?50n.r)ri0,  and  with  fair  assurance  of 
tbe  oie  body  continuing  for  at  least  another 
hundred  feet  in  depth,  will  mean  a  substan¬ 
tial  increase  in  the  net  profits  to  ttie  com- 
P'luy’s  treasury,  which  bespeaks  a  bright 
out  lee  k  for  shareholders  in  Foley-O’Brien, 
as  well  as  in  Homestake  Mines  Finance 


height  and  six  feet  in  width,  and  when  you 
realize  there  are  three  such  drifts,  an  in¬ 
telligent  idea  of  the  immensity  of  this  body 
of  ore  can  be  gathered.  The  floor  ofthe.ie 
drifts,  for  the  entire  width  of  60  f,ct,  tun 
as  high  in  values  as  the  sidt  s  or  roof,  slow¬ 
ing  unmistakable  signs  of  the  v<  In  con¬ 
tinuing  to  increased  depths,  and  the  plan;: 
are  to  sink  the  main  shaft  with  all  speed 
another  htindred  feet  in  order  to  fnlly  de¬ 
termine  the  size  of  this  wonderful  vein. 
When  this  is  completed  the  directors  will 
decide  what  sized  milling  plant  Is  rerptired, 
and  the  installatLon  of  the  erpiipment  star' 
ed.  An  estimated  value  of  the  ore  in  this 
vein  on  Foley-O’Brien,  according  to  reli¬ 
able  engineeis  at  Porcupine,  above  the  2.00- 
foot  level,  shows 

Brer  ipfiOO.OOO  in  Gold. 

After  deducting  all 
mining,  milling  and  other 


Discounts  on  Stock  sold 


led  with  good  management, 
great  in  comparison  with  the  wonderful 
return. 

Mpissiiig  the  IVonder. 

The  old  Silver  Queen  is  under  operation 
and  shipping  ore  and  this,  after  being  Idle 
for  years  and  leased  twice.  Truly  It  Is  a 
poor  mine,  "that  has  been  a  producer,”  if 
it  cannot  give  np  a  little  ore  and  It  appears 
no  abandoned  mine  is  without  possibilities, 
as  illu.s-trated  by  the  Right  of  Way,  which 
was  considered  worked  out  three  years 


years,  plans  for  re-opening  and  an  active 
resumption  of  mine  development  at  the 
Foley-O’Brien  are  nearing  completion,  and 
It  is  likely,  before  snow  flies  a  large  milling 
plant  will  be  in  course  of  construction 
which  should  quickly  add  another  big  pro¬ 
ducing  mine  to  the  Porcupine  list. 

The  fart  that  Foley-O’Biien  has  kfio-wn 
ore  reserves  of  approximately  100,000  tons 
above  the  2.'i0-fool  level,  adds  interest  to 


LlaWlltIps. 


Capital  fVock : 
Authorized  ...  . 
Less  in  Treasury 


The  above  development  Is  situated  in  the 
noil  h- w  esU’rly  section  of  Foley-O'Bricn. 
v\hile  to  the  south-east  underground  work 
i'as  uncovered  a  network  of  veins  which 
will  likely  add  their  quota  In  the  compiling 
o)  the  ore  reserves.  Engineers  and  man¬ 
agers  from  other  mines  in  Porcupine  de¬ 
clare  the  lateral  workings  of  Foley-O’Brien 
aie  among  tire  most  interesting  in  the 
c.nin;i.  and  at  the  present  time  every  move 
made  i.s  closely  watched,  as  it  is  now  the 
consi  nsu.s  of  opinion  that  Foley-O'Brien  has 
at  last  reached  the  crucial  point  in  its 
farcer  and  it  is  hoped  that  it  will  soon  be 
(  iassed  as  a  mine  of  large  potentialities. 


$1,546,100,001 
Development  .Vceonnt. 

The  company's  Development  Account  ta( 
'March  31  1916,  is  as  follows; 

Expenditures. 

Mine  Office: 

Repairs,  Caretaker’s 

Wages,  etc . $  768.97 

Taxes  .  527.09 

Management  and  General 

Expenses  .  257.03 

Commissions  re  Sales  and 

Collections  . 1,172.62 

- $  2,725.7TS 

Head  Office; 

Directors’  Fees  and  Trav¬ 
elling  Expenses  .  267.24 

Legal  Fees .  280. Pe 

Miscellaneous  Expense  . .  323.04 

-  870.28, 

Balance  carried  to  credit 

of  Development  Account  .  7,364.95 


overhe.Td  costs  of 
incidental  r>:- 
penses,  it  is  e.=timated  by  the  m.Tnagcment, 
that  the  profits  to  accrue  from  tliis  body  of 
ore,  so  far  as  developed  to  date,  will  be 


I  ducers.  It  seems  not  to  matter  how  much 
I  Is  taken  out  in  a  year,  as  many  million 
I  ounces  are  in  sight  when  stock  taking 
[  comes  around  and  it  will  be  on  the  pro¬ 
ducing  list  for  years  to  com,*. 

The  Crown  Reserve  mine  which  has  had 
an  enviable  career  and  which  was  In  its 
I  palmy  days  a  show  mine  of  the  camp  boaet- 
ing  the  tidiest  surface  and  the  most  spec¬ 
tacular  vein  of  high  grade  under  ground, 
has  recently  run  into  some  rich  ore  on 
the  700  foot  level  and  this  Is  In  the  Kce- 
watin  underlying  the  conglomerate.  This 
is  the  lowest  depth  at  whirh  ore  has  been 
The  discovery  Is  being 


GREATER  PROGRESS  RECORDED 
AT  DOME  LAKE  MINE  THAN  BY 
ANY  OTHER  IN  PORCUPINE  CAMP 


Receipts, 


Town  Lot  Sales  . . . 

Rents  . 

■Miscellaneous  Sales 


Interest  Earned 


mined  in  the  camp, 
explored  and  developed,  but  it  is  too  early 
to  pi'ove  if  it  is  a  continuous  vein  or  k 
series  of  pockets;  it  is  to  say  the  least,  an 
important  discovery.  The  inanagenient  Is 
the  most  energetic  in  camp  and  forever  on 
the  lookout  for  other  promising  properties. 
They  have  recently  taken  over  the  Cochrane 
mine  which  has  a  wonderful  chance  or 


EXCFR.SIOX.S  TO  THE  SEASIDE. 

Excursions  are  being  operated  via  Grand 
Trunk 


off  for  over  a  year  ready  to  blast  at  any 
moment,  but,  the  Nipissing  have  not  yet  had 
to  draw  on  this  wonderful  reserve  and  they 
have  at  the  present  time,  broken  in  the 
stopes  of  their  various  workings  sufficient 
j  ore  to  keep  their  big  low  grade  mill  running 
i  for  a  whole  year;  new  ore  bodies  are  being 
constantly  opened  up  and  a  big  area  is  yet 
to  be  explored. 

The  Chambers. Ferland. 

The  Chambers-Ferland  Is  working  in  the 
■  conglomerate  formation  immediately  adjoin- 
idng  the  Nipissing  “Meyer  system”  and  their 
developments  during  the  past  year  to  date 
'have  been  most  successful  resulting  in 
placing  a  very  large  tonnage  of  mill  ore 
and  a  fair  tonnage  of  high-grade  in  sight. 
IRs  future  Is  most  encouraging.  Directly  to 
[the  north  the  Genessee  is  sinking  a  shaft 
and  to  date  have  cut  three  promising  veins 
j  that  should  make  ore  at  contact ;  develop- 
jments  of  this  property  are  being  keenly 
watched,  for  if  values  are  found  here  it  will 
open  the  w'hole  of  the  eongiomerafe  area 
to  the  north  and  result  in  greater  activity 
than  for  many  years,  as  the  conglomerate 


Railway  at  greatly  reduced  fares 
from  Montreal  to  Portland,  Me.,  Old  Orch¬ 
ard,  Me.,  Kennebunkport,  Me.,  Block  Is-*' 
land.  Conn.,  New  London.  Conn.,  and  Watch, 
[Hill.  Conn.  Tickets  good  to  leave  Monireat 
[August  25,  26,  and  27th,  valid  for  return 
until  September  11th.  The  end  of  August 
and  the  early  part  of  September  is  an  ideal 
time  to  visit  the  Atlantic  coast.  For  full' 
information,  parlor  and  sleeping  car  reser-t 
vations,  apply  to  M.  O.  Dafoe,  122  St.  Jamesi 
St.,  Montreal. 


O'c  h'-oken  and  on  stock 
pile  . 


$1,246,500 

Fntnre  Development. 

In  speaking  of  future  development,  Mr. 
Thoma.s  makes  the  following  important 


■  foot  level  that  it  is  practically  decided  to< 
erect  a  6OO  ton  mill. 

At  a  meeting  of  the  directors  held  this) 
•  week  at  New  Liskeard  the  suggestion  oC 
!  mill  enlargement  to  500  ton  capacity  dallyJ 
I  as  well  as  to  sink  the  main  shaft  anothen 
!  300  feet,  made  by  Mine  Manager  Thomas,] 
I  has  been  definitely  deckled  upon  and  al-i 
ready  this  important  work  is  under  way. 
j  The  vein  system  of  Dome  Lake  show* 
every  indication  of  being  an  extension  on 
[  the  Dome  Mines’  series  and  as  a  matter  Otj 
'  fact,  the  No.  1  vein  on  this  mine  is  al-' 

'  ready  proven  to  he  one  of  the  longest  In 
I  this  camp.  The  vein  is  traceable  on  the] 
'surface  from  one  end  of  Dome  Lake  hold- 
i  ings  to  the  other  —  a  length  of  2,400  feet  — 
and  runs  in  a  north-easterly,  south-westerlyj 
'direction.  It  is  only  partially  developed  onj 
the  180,  300  and  400  foot  levels,  and  from< 
the  point  where  the  new  ore  shoot  was* 
broken  into  a  few  days  ago  on  the  300  foot* 
level,  is  about  800  feet  east  of  the  TlsdalC' 
iGold  Mining  property  whereon  the  exten-. 


AT  CANADA’S  MOST  FAMOUS  MINE, 


wide  veins,  each  have  great  prospects  or 
coming  into  rich  ore  as  they  approach  the 
Keewatin  from  the  diabase  in  which  they 
are  at  present  wx)rking. 

The  Rochester  Mine. 

Tlie  Rochester  being 


foot  level  from  which  depth  an  expiorarton 
cross-cut  will  be  run.  This  work,  ba.'^ed  on 
the  fact  that  it  is  at  and  near  the  iinctcr- 
lying  contact  in  the  diabase,  under  identical 
conditions  that  the  O’Bfien  are  mining  their 
rich  ore;  the  dip  being  from  the  north  To 
south  and  the  ore  horizon  being  about  150 
feet  above  the  Keewatin. 

The  Fnexplored  Corner. 

We  finish  mir  survey  of  the  camp  at  the 
famous  LaRose.  The  silver  sidewalk  that 
had  been  a  show  spot  of  the  camp  for  years 
was  removed  about  six  months  ago  and  sold 
~  The  ore  In 


worked  by  the 
Trethewey  is  being  systematically  explored 
and  developed  by  shafts,  drifts,  cross-cuts 
and  winzes.  Some  high  grade  ore  has  been 
discovered  in  two  or  three  of  the  veins 
which  are  being  aggressively  developed. 
Tbe  Ophir  mine  and  Peoples  mine  to  the 
south  of  the  Rochester  are  now  being 
worked*  jointly;  these  properties  may  be 
considered  among  the  best  of  partly  ex¬ 
plored  mines  in  the  camp:  the  known  veins 
are  proven  to  be  well  defined,  continuous, 
strong,  wide  and  well  mineralized  with  the 
base  metals  that  always  accompany  or  are 
the  forerunners  of  silver  values  In  the  veins 
at  greater  depth.  These  are  two  more  ex¬ 
amples  of  poorly  financed  properties  and 
have  never  had  a  chance  before. 


The  central  air  compressing  plant  of  the  Hollingcr  Gold  Mines  Company. 


S.  VICKERY  &  CO 


to  the  Provincial  government, 
this  property  is  getting  leaner  every  year, 
but,  like  lots  of  others,  has  an  unexploreo 
corner  that  may  produce  another  million 
ounces. 

The  Cobalt  camp  1®  prosperous  and  teem¬ 
ing  with  possibilities.  Not  by  any  means 
have  all  the  mines  been  discovered.  With 
the  rising  price  of  the  white  metal  which 
best  authorities  claim  will  yet  sell  at  SO 
cents  per  ounce,  and  even  at  a  dollar  it 
silver  is  remonoUzed;  is  it  any  wonder  that! 
those  who  know  Cobalt  and  have  shared  in 
its  exciting  prosperity,  watching  its  devcl- 
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Standard  Stock  Exehang’O 


However, 

[  great  things  are  expected  in  the  near  future, 
as  they  aie  now  sinking  fioni  the  3oo  to 
500  foot  levels  at  wliich  depth  a  station 
Willi  be  cut  and  cross-cuts  run  to  the  veins 
which  will  then  be  developed  by  drifis. 

Working  at  Depth. 

Leaving  this  end  of  the  camp  we  must 
not  overlook  the  enterprise  of  the  National 
Mines,  lessees  of  the  old  King  Edwards 
Mine  for  which  $3,000,000  English  cash  was 
refused  In  1907,  worked  from  this  date  to 


Dally  Quotation  Sheets  and  our  Special  Letter  on 
Porcupine  and  Cobalt  Stocks  Mailed  Free 


56-58  KIner  Street  West 


TORONTO 


The  Concrete  Holst  House  and  Steel  Head  Frame  of  the  Central  Shaft  at 


the  Holinger  Gold  Mine, 


■ 


,  MONTREAL,  SATCBDAT,  AUGUST  IMh,  101* 


MAP  OF  THE  PORCUPINE  CAMP 


Preparations  Made  to  Develop  Newrag 

Gang  of  Men  Stripping  New  Veins — Free  Gold  Being  Discovered 


Ltftle  time  was  lost  In  the  re-opentog  of  the  Newray  mine  of  Porcupine,  and  at  the  present  time,  with 
M-mager  Charlebols  In  charge,  aggressive  development  Is  being  pushed.  A  contract  has  been  lot  for  dia¬ 
mond  drilling,  In  addition  to  the  work  which  will  bo  undertaken  by  the  company  Itself  on  the  original 
shaft  from  which  over  $200,000  In  ore  was  taken  out. 

The  re-openlng  of  the  old  Rea  property,  under  the  new  title  of  the  Newray,  has  caused  a  great  deal  of  inter¬ 
est  among  the  mining  men  In  the  north,  and  among  those  who  are  interested  in  the  development  of  the 
Porcupine  Camp.  This  property  was  one  of  the  first  to  be  staked  out  in  Canada’s  premier  gold  camp, 
and  It  gave  promise  of  great  things.  Its  location  was  considered  Ideal,  and  many  veins  showing  good 
values  were  opened  up.  As  on  tte  Holllnger  and  the  McIntyre  and  Jupiter  properties,  the  strike  of  these 
veins  was  In  a  northeasterly  direction. 

At  the  time  that  Rea  was  opened  up  much  money  could  hare  been  saved  had  there  been  the  same 
amount  of  development  in  the  eamp  as  there  is  at  the  present  time,  but  at  that  time  there  had  been  but 
little  dene,  and  much  of  the  money  spent  on  the  Rea  was  In  the  nature  of  exploration  work. 

Present  day  knowledge  of  th®  geological  formations  of  the  camp,  which  has  been  gained  at  the 
expense  of  the  variouB  mines,  has  put  the  Nswray  in  a  decidedly  different  light  to  the  days  when  It  was 
first  prospected, 

Despite  the  utmost  eonfidenee  that  the  original  owners  had  In  the  property,  and  employing  the  best 
jnglnt-erlng  talent  that  eeuJd  be  bad,  reverses  and  the  apathy  of  investors  were  responsible  for  the  closing 


NEIV  RAT  MIJTES 


down  of  the  mine  after  thousands  of  dollars  had  been  expended  In  aggressive  development.  At  the  time 
the  mine  was  shut  down  the  main  shaft  bad  been  carried  down  425  feet  on  the  vein  No.  1,  and  bad  been 
heavily  timbered  throughout.  Stations  were  cut  at  the  200,  300  and  400-foot  levels,  with  crosscuts  from 
each  cutting  the  vein.  On  the  200-foot  level  extensive  drifting  was  d/)ne  and  crosscuts  driven  Into  both 
walls  for  a  distance  varying  up  to  300  feet.  Considerable  lateral  work  was  also  done  at  267  feet,  where 
another  station  had  been  cut  and  a  crosscut  here  proved  the  quartz  body  to  be  30  feet  In  wldtlt.  At  the 
300-foot  level  the  greatest  amount  of  work  was  done,  with  over  1,000  feet  of  drifting  and  crosscutting, 
while  on  the  400-foot  level  a  crosscut  was  run  to  cut  the  vein. 

Of  the  total  area  of  the  property,  some  320  acres,  two-thirds  of  It  had  been  trenched  and  280  acres  of  It 
cleared. 

The  property  lacks  nothing  In  the  way  of  equipment,  and  as  soon  as  any  quantity  of  ore  Is  taken  out 
it  will  be  treated  in  the  ten-stamp  mill  which  is  on  the  pioperty.  The  mine  Is  fully  equipped  with  hollers, 
compressors,  lighting  and  pumping  plant,  all  of  which  is  in  good  running  order.  During  the  short  tlm® 
the  mill  was  in  operation  no  less  than  $210,000  was  produced  in  gold. 

A  full  crew  of  men  are  now  working,  mainly  on  stripping  new  veins,  and  a  wire  down  this  week  says 
that  free  gold  Is  being  found  on  one  vein,  both  on  the  surface  and  In  the  test  pits.  The  contractor  has  put 
bis  diamond  drilling  plant  on  the  property  and  will  commence  operations  to  locate  the  big  vein  with  as 
little  delay  as  possible. 

iTETTEii  unriM 


MARK  HARRIS  &  CO. 
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Powar  Houm,  Mill,  Shaft  House,  Blacksmith  .Shop  and  Assay  Office 


Office,  Staff  House,  Holst  House,  Shalt  Bouse  and  MU 


iUl  UNDERGROUND 
WORK  FAVORABLE 
FOR  DAVIDSON 


Not  Only  Are  High  Values  Being  Ob¬ 
tained  But  the  Length  of  the  Main 
Ore  Body  Materially  Increases  — 
Recent  Finds  at  Depth  Are  Attract¬ 
ing  a  Wide  Interest  in  the  North¬ 
ern  Mining  Camp. 


POT  years  tliose  best  Informed  on  the 
Porcnplne  Camp  have  contended  that  If 
proi)€rly  developed  the  Davidson  property 
would  develop  into  one  of  the  richest  ana 

largest  mines  la  the  Camp.  Recent  devel-  I  a  oi.  *4.  min., 

opment  underground,  since  the  present  Cobalt  Mines. 

operating  syndicate  took  charge,  shows  that - - —  .  —  ■  .  ~ 

opinion  to  have  been  well  founded.  IlllTkAnT  I  MAF  AF  AAflFIfflTMF 

ar“*;s^brg\btS^  IMPORTANCE  OF  PORCUPINE 

length  of  the  main  ore  body  materially  In- 

s-s-ra™?-:  camptodominion  increases 

~S  "  AS  DEVELOPMENTS  GO  FORWARD 

Underground  Results. 

Underground  results  being  recorded  are - - 

Davidr^nVrin^^n  the‘'s.Ke’  ts  ‘exposS  The  Industry  in  the  Camp  is  on  a  Most  Substantial  Footing  —  Develop- 
for  a  length  of  over  1000  feet  for  the  entire  ment  at  the  Lower  Levels  Proves  the  Existence  of  Additional  Ton- 

Chlnnei  l^ays'tfken 'at’^reUar  “n^ervafs  nages  of  Profitable  Ore— Gold  Districts  of  Northern  Ontario  a  Merit- 

for  500  feet  over  a  width  of  10  feet  aver-  age  of  Wealth  to  Canada  that  will  Have  a  Large  Bearing  on  the  Future. 


fA 
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IMPORTANCE  OF  PORCUPINE 
CAMPTODOMINION  INOtEASES 
AS  DEVELOPMENTS  GO  FORWARD 


for  a  length  of  over  1000  feet  for  the  entire 
distance  an  average  width  of  40  to  50  feet. 
Channel  assays  taken  at  regular  Intervals 
for  500  feet  over  a  width  of  10  feet  aver¬ 
aged  $21.00  to  the  ton,  while  outcroppings 
show  an  abundance  of  free  gold. 

The  main  shaft  Is  down  to  a  depth  of 


with  worklne  stations  at  the  100  ( Specially  Mfrltten  for  The , Financial  Times  transpired,  however,  that  this  option  was  has  been  the  experience  of  the  Temiskaming 
—  '  -  '  " - *  \  'relinquished  because  of  personal  differ-  land  Beaver  mines. 


f  and  200  foot  levels.  Drifting  operations  to 
the  west  on  the  100  foot  level  are  now  on 
In  the  vein  for  a  lengrth  of  over  70  feet,  and 
for  the  last  60  feet  of  the  workings  over  Its 


by  Homer  L.  (iibson.) 


X.  1  ^  innn  vnnwn  nf  cnces  between  the  owners  and  the  prospec 

Prev  ous  to  1909,  very  little  was  known  of  purchaser  and  not  because  or  unfavor 
the  district  now  comp  developments  at  the  property, 

pine  gold  camp,  although  the  main  p  r  „.  .  almost  immediatelv  taken 


ices  between  the  owners  and  the  prospec-  The  identical  condition  Is  believed  to  exist  | 
^e  purchaser  and  not  because  or  unfavor-  on  the  property  adjoining,  on  the  south, 
lie  developments  at  the  property.  the  Peoples  Silver  Mines  Limited,  and  as  j 

This  option  was  almost  Immediately  takem  their  main  shaft  Is  only  a  short  distance' 


.....I.-  *91  CO  ir,  fha  -  .  .  “  '1 OIS  opiion  WHS  Bimosi  immeuiaiciy  laKon  uicn  luaui  Ja  ouij  a  aiioii  uiataiice 

ton  while  for  15  feet  In  ^dth  the  values  ^  n"  or ^'^Ntfrht  Timmlns-.Mc.Martin-Dunlop  Syn-  from  the  Ophir  line  It  was  decided  to  sink 

run  $12  ner  ton  The  west  face  of  the  the  Mattagami  ^  *  dicatc,  and  now  comiprises  part  of  the  Hoi-  this  shaft  to  the  required  depth,  jointly, 

run  $12  per  ton.  The  west  race  or  the  Hawk  Lake,  which  route  had  been  used  by  pnnsniidaied  boldines 


drift  shows  ithe  highest  values. 

It  the  200  Foot  LeveL 
On  the  200  foot  level  a  cross  cut  Is  driven 


the  Hudson’s  Bay  Company  officials  for  a 
couple  of  centuries. 

The  earliest  mention  in  any  of  the  gov- 


linger  Consolida/ted  holdings. 

Energetic  preliminary  development  of  the 
Holllnger  and  Dome  claims  was  undertaken  j 


Cost  of  Sinking.  I 

The  total  cost  of  sinking  to  the  600-foot  I 


during  the  early  part  of  1910  and  reports  j  cross  cutting  the  vein  system  Is 

nf  favorable  results  were  the  cause  of  an  expected  to  exceed  $20,000.  This 


In  nre  fnr  25  feet  across  ati  ore  hodv  and  crnment  reports  of  any  part  of  the  region  favorable  results  were  the  cause  of  an  expected  to  exceed  $20,000.  This  j 

for  this  dtstancTiirorris  heavily  S  extension  of  the  prospectin  garea  Into  many  f^ount  will  be  equally  divided  between  the  | 

n.t»d  with  told  A  tt^lirdimrramnHnrof  '^‘‘o  was  connected  with  a  geological  sur-  outlying  townships  on  all  sides  of  the  dis-  companies.  J.  M.  McGuire  of  Cobalt  i 

^18  ric^  ore  body  Is  ndw  ^  vey  party,  examined  the  country  along  what  trict  proper,  in  some  of  which  promising  in-  has  the  contract  for  these  operations  and  , 

ivlrsin  ^  ^hcn  known  as  the  Algoma-Ni.pis.slng  dlcatlons  were  found.  A  great  deal  of  work  ‘he  work  is  being  rushed  on  three  shifhs.  . 

tnli  ^$^5  which  boundary  line,  which  was  run  as  far  north  was  done  in  the  Townships  of  Tisdale.  .Xovember  1  the  contract  should  be  j 

lonndribL  m\v\c  ‘he  south-east  corner  of  the  Township  of  whitney  and  Deloro  and  many  promising '  reached.  | 

wnriHnt-  nn*  dn  nrc 'hnd^^nf^^  Whitney.  He  noted  the  occurrence  of  showings  were  uncovered,  and  in  the  fail'  >'»•.  B.  Nelly.  M.E.,  has  charge  of  the  dc- 1 

m?lcklv*make  a  d^^nin^  nlant  a  Dosltfve  ne-  carrying  traces  of  gold  at  va-  bf  1910,  the  entry  of  outside  capital  had  be-  velopme^at  work.  Mr.  .Neily  Is  well  known i 

q^ckly  make  a  inilling  plant  a  "e  he  found  gun  m  earnest.  in  Northern  Ontario  and  is  the  superinten- ; 

This  ^  '  on  what  is  now  the  east  boundary  of  Shaw  Development  Dlfflcnltfes.  Penn-Canadian  mines.  i 

i.uarge  me  aiixi  no  lu  umu  me  Towiiship,  and  Only  a  few  miles  south-east  „  ^  v  *  j  - —  I 

f  stage  as  quickly  as  possible.  ..  remark-  Properties  were  examined  by  noted  engi-  ci7prrwwni,-w  fV  ATriAVAT^TV  Fi'DIT  ! 


««  l  ioiis  points.  One  of  these  veins  he  found 
^4  1,  *  In  f  affain  iTin  what  Is  HOW  the  east  boundary  of  Shaw 

V  Towiiship.  Bod  ouly  a  few  miles  south-east 


in  Northern  Ontario  and  is  the  superinten- ' 
dent  of  the  Penn-Canadian  mines.  i 


produeing.stage  as  quickly  as  possible.  oTthTmain  area  oV the  cam;: 

The  Main  Shaft.  ed  that  the  country  was  a  promt 

The  malm  shaft  Is  being  sunk  to  the  300  prospector,  but  for  the  drift 
foot  level  at  which  point  extensive  laternal  In  1906,  some  work  was  done 


of  the  main  area  of  the  camp.  He  remark-  properties  weie  exa^uea  oy  uuteu  eug.- 
ed  that  the  country  was  a  promising  one  for  “eers  from  all  over  the  world,  many  of 


SEPTEMBER  IN  ALGONQUIN  PARK.  ^  j 

One  of  the  most  beautiful  months  In  the  ! 


«  Kiif  iha  Hrif*  whom  wcFB  impfessed  with  the  possibilities  j  most  beautiful  months  In  the 

*  f  V  of  the  district,  but  the  difficulty  of  securing !  Jpar  Is  September  In  Algonquin  Park.  It 

In  1906,  some  work  was  done  by  prospec-  favorable  terms  for  development  deterred  situated  205  miles  north  of  Toronto  and 


work  will  be  started  and  with  the  tappings  tors  on  a  vein  near  Miller  T.,aKe  and  a  few  many  stronger  syndicates  and  companies  285  miles  west  of  Montreal.  2,900  feet 
of  the  main  vein  on  this  level  It  Is  expec-  hundred  feet  from  the  present  Holllnger  f^om  entering  the  field.  Many  of  these  above  sea  level,  and  being  the  highest  point 
ted  it  will  immediately  provide  a  2  year  veins.  Evidently,  seeing  no  gold  and  hav-  properties  were  then  later  taken  ovefby  ‘n  the  province  of  Ontario,  the  air  is  pure 
supply  of  ore  for  a  TOO  ton  mill.  The  pnes-  Ing  no  assays  made,  they  abandoned  the  .companies  who  were  compelled  to  finance  and  bracing.  Good  hotel  accommodation  at 
ent  management  .state  Uicre  must  he  at  property.  In  the  same  year,  claims  were  ^jpe-ations  by  making  appeals  to  the  public  the  Highland  Inn.  Write  Miss  Jean  Lind- 
Ica.st  two  years  proven  ore  blocked  out  he-  staked  in  Shaw  Township  on  what  was  dc-  jp  many  casej.  Insufficient  funds  Wble  say,  manager  of  the  Highland  Inn  for  llus- 
f  ' re  llic.  build  ing  of  a  largo  mill  Is  begun,  scribed  In  the  application  as  a  "vehvof  obtained  for  adequate  development  an'ddlfalr-  trated  booklet,  and  all  Information  as  to 
expected  the  work  at  this  level  sugar  quartz  and  hematlte'lrbh.”  Xhwhas  chase  of  the  properties.  reservations,  or  to  M.  O.  Dafoe,  122  St. 

KS-Hr. reveal- -othcii  .tributary  -  veins  all  or  been  later  shown  to  be  simply  the  upturned  Developments  In  any  event  to  the  fall  of  James  Street,  Montreal. 

MJhich  will  make  am-  ore  reserve  of  eub-  edges  of  the  keewatin  Iron  formation.  1910  were  sufficiently  satisfactory  to  war-  - _ _ 

Tr4.„J  nf  Tnin  K.,tnn,  Dlscovcrles.  rant  a  recommendation  on  the  part  of  the  rkVER  PLANT’S  EXTENSION. 

Trend  of  Tein  System.  pp  Ontario  Governinent;s  engineers  for  build-  Ont-The  Lincoln  Paper 

The  most  Important  laternal  development  .shore  of  Porcupine  Lake  and  some  gold  was  S’  ?  ‘^rac”  MiHs  at  Merrltton  have  had  plans  prepa?ld 


[  esslt-.  reveal- -other  .tributary  -  veins  all  o 
Ajjuch  wiil  make  an-  ore  reserve  of  sub 
Fp'ance. 

Trend  of  Tein  System. 


trated  booklet,  and  all  Information  as  to ! 
reservations,  or  to  M.  O.  Dafoe,  122  St.  | 


PAPER  PLANT’S  EXTENSION.  ' 

Niagara  Falls,  Ont. — The  Lincoln  Paper  ! 


now  in  progress  at  this  mine  Is  being  found  sprinkled  through  the  quartz  and  <he  camp,  and  construction  work  was  ac-  ^  $2on,ooo  addition  to  the  present  plant 
pushed  on  the  200  foot  level  whereon  a  schist  In  a  sheared  zone,  but  It  was  not  un-  cordingly  begun  about  beginning  of  1911  ^  sulphite  plant  The  naner- 

cross  cut  is  being  sent  In  southeast  to  tap  til  the  latter  part  of  1909  that  discoveries  or  trains  running  to  Porcupine  by  about  p^j^^,p^  Industry  in  this  vicinity  has  In- 
a  large  shear  zone  which  is  regarflea  as  proven  economic  importance  were  made.  me  aamv  creased  to  such  an  extent  that  all  the  mills! 


one  of  the  most  promising  In  the  camp.  During  the  summer  of  that  year  two  pros- 
Already  the  drillers  are  getting  Into  the  pecting  parties  made  Porcupine  Lake  their 


First  Forest  Fire. 


!  of  the  district  have  been  compelled  to  make  i 


Already  tne  ariiiers  are  geumg  into  ine  pecting  parties  made  porcupine  Lake  tnetr  ^  hard  blow  to  the  camp  came  on  July  additions  to  their  establishments. 

mineralized  area  as  a  number  of  high-grade  headquarters,  one  headed  by  ’’Jack"  Wilson  jjjh  I9ii  when  forest  fires  wiped  out  prac-  ■  -  _ 

stringers  are  showing  in  the  breast  of  tWa  and  the  other  by  George  Bannerman.  tjcally  every  mining  plant  In  the  district  uad  there  U  no  sdennete  rea=on  air 

workings,  some  of  which  while  narrow  as  Bannerman’s  party  confined  attention  and  caused  a  heavy  loss  of  life.  In  addi-  Sertv  Ivin^  Hie  nt  the  nre«enT 

yet  contem  speclinen  ore  and  would  run  largely  to  that  section  of  the  TownshLp  of  tion  to  the  financial  loss,  production  was  ^  ;,n  Lir^.inn 

at  l^st  $2,000  to  the  ton.  From  tbe  trend  WTiltney  lying  north  of  Porcupine  I.ake,  delayed  at  least  a  year,  as  both  Holllnger  Lnortance  of  the  camn  heint  r 


4*4  4  W-  .xw  A  -  lA/  Kfi  iiAC  \JL  uuu  lU  lilt?  LlUUUUlcil  lOSS,  urouuciiuil  Wiis  'TViio  is  KuL  ^ 

at  l^st  $2,000  to  the  ton.  From  tbe  trend  wTiltney  lying  north  of  Porcupine  I.ake,  delayed  at  least  a  year,  as  both  Holllnger  Lnortance  of  the  camn  is  heint  reallyL^hv ' 

of  the  veto  system  on  the  Davidson  engra-  while  Wilson’s  party  devoted  time  to  tne  and  Dome  had  milling  plants  under  con-  Se  ^Lt  Foster  and  U  K  efnee^H  fhai 

.cers  who  have  made  recent  examinations  land  south  of  the  lake.  Each  of  these  par-  struction  at  the  time  of  the  fire.  the  close  of  thTwarwii  JftnBss  fn  in« 

ties  found  promising  Indications  and  some  This  made  it  necessary  to  duplicate  these  S  KnXh  cLnIta  for  dcic 
about  to  ^  entered,  and  all  that  Is  required  free  gold.  Baunerman  locating  the  ciatms  plants  and.delayed  production  until  1913.  hy  ^able  nms^S 

to  bring  this  property  to  the  producing  afterward  known  as  the  Scottish  Ontario  which  time  the  first  plants  at  these  two  some  of  toe  mtocs  alrcad^n^^^^^  I 

stage,  Is  consriontious  and  conservative  and  Wilson  a  large  group' known  as  tlie  Ed-  properties  were  under  operation  ana  ore  "  ^  ^ 

work  SUCH  as  is  now  making  rapid  progress,  wards  claims  south  of  the  lake.  was  being  milled,  each  .plant  being  of  forty  Tosts  and  Efficiency.  j 

'  Locating  the  Dome.  stamps  with  cyanide  equipment.  Operations  arc  being  centralized  by  amal- 

AMERICAN  CAPITAL.  Later  in  the  summer,  members  of  Wll-  The  Presen*  Prodneers.  hrmi*lh1"Bhnnrrnd^ 

- -  son’s  party  located  the  outcrops  on  what  Is  Since  thait  time,  other  properties  have  every  thought  is  helne  centred tow”** 

■’Steady  Manner  In  Which  Listed  Mining  now  known  as  the  “Dome”  property,  and  It  reached  a  sufficient  stage  of  development  costs  and  efficiency  ^ 

}  Stocks  Have  Held  Is  Attracting  U.S.  was  to  the  spectacular  nature  of  the  to  warrant  the  erection  of  reduction  plants,  ‘  . 

:<  Ifonev  Here.  .  showings  that  the,  rush  which.  tqok„ place  and  there  are  now,  producing  mines  in  the  HolHnger  .and  Dome.  PorcupTne  camp  J 


Stocks  Have  Held  Is  Attracting  U.S. 
Honey  Here.  ■ 


.PQiuimmer  &  Co.,  Toronto,  report  in  tlhelr  the  spectacular  ore 


showings  that  tthe,  rush  which,  tqok^ place  and  there  are  now.  producing  mines  in  the*  HoUinger  and  Dome.  PorcupTne  camp  | 
during  the  fall  of  1909.  was  due.  Samples  of  camp,  named  in  the  order  of  their  present  i  greatest  indfvTdual 

the  spectacular  ore  being  exihibited  in  Importance  —  Holllnger,  Dome,  McIntyre.  I  Z®  **’®  “"‘I  produc- i 


MONTREAL,  SATURDAY,  AUGUST  19,  <191<» 


Derelopinent  Scheme  Being  Under- 1 
taken  by  Ophir  and  the  Adjoining; 
People’s  Mine  is  Expected  to  Reach  I 
I  a  Cost  of  $20,000  —  Contract  For 
Present  Operations  Should  be  Com- ' 
pleted  by  November  1.  | 


I  Ophir  Cobalt  Mines  Limited,  whose  head 
i  office  is  615  C.P.R.  Building,  Toronto,  ha* 
j  an  authorized  capital  of  $1,000,000.  The  I 
I  mine,  which  was  first  opened  In  1908,  is 
I  situated  to  Coleman  township,  one-half  mile 
j  southwest  of  the  Temiskaming  mine.  ’The 
I  Adanac  mine,  on  which  recent  important 
I  discoveries  have  been  made  lies  between 
I  the  Ophir  and  the  Temiskaming. 
j  Considerable  development  work  has  been  I 
done  at  various’  times  to  the  last  eight 
years,  but,  owing  to  the  Inconvenience  of 
getting  supplies  and  power,  development  i 
work  has  been  slow. 

At  the  600-foot  Level. 

!  At  various  periods  some  high-grade  silver 
has  been  encountered  but  not  to  sufficient 
quantity  to  make  It  a  paying  proposition. 

I  Continuous  ore  lenses  are  not  to  be  ex¬ 
pected  until  the  diabase  sill  Is  reached, 

I  which  Is  known  to  be  at  a  depth  of  approx-  j 
I  imately  600  feet 

The  shaft  on  the  Ophir  property  at  pres-  j 
ent  reaches  to  a  depth  of  300  feet.  So  it 
will  be  necessary  to  sink  a  further  300 
feet. 

The  management  of  the  Ophir  Is  Inclined 
to  look  for  ore  bodies  of  value  with  another 
100  or  200  feet  increase  In  the  depth.  This 


weddy  market  letter  that  tihe  steady  man-  Haileybury  caused  every  foot  loose  Indl-  Porcupine  Crown,  Schumacher,  Vipona!  ®  the  neighborhood  of, 

ner  to  which  the  stocks  listed  on  toe  min-  vidual  to  make  a  rush  to  Porcupine,  and  be-  Dome  Lake,  and  Jupiter.  $9,000,000  per  year,  will  be  certainly  dou-| 

Ing  eidhange  have  h»ld  up  during  the  sum-  fore  the  first  of  January,  1910,  practically  In  addition  to  these  .several  prospects  are  within  two  years  from  the  present, 
mer  months  has  attracted  considerable  Am-  all  of  the  Townships  of  Tisdale,  Whitney,  approaching  the  producing  stage,  among  opposits.  The  workings  so  far  are  I 

erlcain  capital,  particularly  from  New  York,  Shaw  and  Deloro  were  staked  and  recorded,  them  North  Thompson,  McIntyre'  rrxten-  shallow,  but  diamond  drill- j 

Boston,  Detroit,  and  Chicago.  The  result  Real  development  of  the  district  began  slon.  Dome  Extension,  West  Dome.  Foley-  Profitable 

of  tihls  influx  of  foreign  capital  is  suffi-  parly  in  1910,  when  the  claims  which  had  O’Brian  and  others  and  development  is  un-  Vk  I®  uf®*’  ®®  *^®’'® 

odeaiiUy  ofbvlons  to  render  comment  almost  peen  located  by  Benny  Holllnger  were  op-  der  way  at  mapy  other  properUes,  the  re-  ®  »  certainty  that  profitable  operations  wni; 
unneoessary.  tioned  to  '  the  Timmins-McMartln-Dunlop  suits  of  which  leads  to  the  belief  that  even-  ‘■®®'''‘  ‘cc  ®  Boneratton.  ; 

.  ReferTtag  to  tihe  silver  market  they  say:  Syndicate,  and  those  adjoining,  known  as  tnally  the  camp  will  have  at  least  a  score  Industry  In  the  camp  Is  therefore  on; 

"TIhe  primary  reason  for  the  steadying  the  Miller-Gillies  claims  to  M.  J.  O’Brien,  of  producing  mines.  a  most  substantial  footing,  and  its  import- 1 

down  of  the  market  for  toe  white  metal  while  toe  group  now  making  up  the  Dome  Those  mines  which  have  already  reached  ®oce  to  the  Dominion  as  a  whole  is  becom- 
was  the  fact  that  the  Allied  Oovernmenns  Mines  ground,  were  taken  under  develop-  ‘h®  producing  stage  have  found  It  neces-  oiore  and  more  appreciated  as  time  goes 
ceased  to  compete  to  the  metal  maikets  of  ment  option  by  Interests  connected  with  tne  ®ary  to  parovide  additional  milling  facili-  development  at  lower  levels  proves 


toe  world  for  their  supplies  of  bar  silver  international  Nickel  Company. 


ties  at  frequent  intervals,  as  the  develop-  r**®  existence  of  additional  tonnages  or  pro- 


and  appointed  one  purchasing  agent  to  act  These  Intereets  lotntiv  bore  the  evnense  c*  “‘o  various  mines  has  in  every  ®ve.  The  gold  districts  of  Northern 

tor  them  ali,  thus  obviating  the  ruinous  qj  constructing  a  winter  road  from  the  rail-  ®‘°Sle  Instance  made  this  necessary.  Ontario  provide  a  heritage  of  wealth  for  the 


bidding  against  each  other,  which  has  been  jjj  Kelso,  mileage  222,  to  toe  camp,  a 
Ip  evidence  prior  to  this  appointment.  distance  of  about  thirty-five  miles. 


_  The  First  “Blow.-  started  with  forty  etamps  in  1912.  They 

THE  HIGH  COST  OP  FAFEB  What  was  considered  a  blow  to  the  future  have  100  stamps  dropping  ore  and  coo- 

Amertcan  publishers  and  retail  book  prospects  of  the  camp  was  toe  reUnquish-  struction  of  an  addition  to  the  mill  which 
stores  have  increased  the  price  of  books  jng  of  fhe  O’Brien  option  on  the  Miller-Gll-  double  its  capacity,  is  now  under  way. 
from  6  to  25  cents  a  volume  on  account  of  Reg  claims,  as  this  seemed  at  that  time  to  '^*‘®  normal  crushing  capacity  of  the  pres- 
the  Increase  in  the  cost  of  paper,  leather,  spell  disappointment  to  the  prospects  of  the  ®nt  Plant  Is  about  1,600  tons  per  day,  while 
olotb,  and  Ink.  camp’s  favorable  developments.  It  later  “*0  new  plant  will  have  a  capacity  of  3,600 

_ _ tons  per  day. 

. . .  "  ' '  ■  '  ~  The  Dome  Is  now  milling  about  1,300  tons 

AT  THE  DAVIDSON  PORCUPINE  RHNE. _  per  day  and  the  capacity  is  expected  to 

I  A  '  s’!  ^  doubled  immediately,  and  it  is  probable  that 

'i  .v*  amalgamation  of  Vlpond  and  North 

I'lrnnipson  will  nccessltafe  the  enlargement 

'  r reached  a  stage  of  stability  second  only  to! 

the  groat  Rand  OT  South  Africa.  ^In  factme 

The' Fower  Hoiise,'  Tool  House  and  Main  Shaf/of  the  Daildson  Foreupine  field  on  the  look  out  for  favorable  pros- 
Mlnes  Company*  pecte,  and  provided  favorable  terms  can  he 


twiiiin.*  Dominion  of  Canada  that  will  have  a  large 

JWlUng  Facilities.  bearing  on  its  future  and  It  Is  something  ■ 

The  Hollinger,  as  an  Illustration  of  this,  with  which  every  Canadian  should  familiar-  i 
started  with  forty  etamps  in  1912.  They  Ize  himself. 


»•  ir4’^  x  .V* 

■S '7  4' *?'♦'+  \ 


The'  Fewer  House,  Tool  House  and  Main  Shaft  of  the  DaiMson  Forcupine 
Mines  Company. 


Porcupine  &  Cobalt 

STOCKS 

Bought  and  Sold 

Louis  J.  West  &  Co 

(Members  Standard  Stock  Exchange) 
Phones  Day:  Main  1806 
Night:  Park  2717 

CONFEDERATION  LIFE  BLDG., 
TORONTO 


Robt  E.  Kemerer  S  Co. 

Specialists  in 

PORCUPINE 
COBALT  and 
N.Y.  CURB 
SECURITIES 


WEEKLY  MARKET  REVIEW  SENT 
WITHOUT  CHARGE  UPON  REQUEST 


SUITE  420 
50  BROAD  STREET 
NEW  YORK 


SnTE  52 
108  BAY  STREET 
TORONTO 


SUITE  1104 
WIDENER  BLDG. 
PHILADELPHIA 


Direct  Primte  Blres  Connecting  All  Offices 


Plummer  &  Co. 

BROKERS 

Porcupine  and  Cobalt  Stocks 


A  SPECIALTY 


MARKET  LETTER  UPON  REQUEST 


108  Bay  Street 

Ground  Floor 


M’EST  GETTING  SOUND  LEADERS. 

Satisfactory  results  have  already  followed 
the  conferences  between  representative 
bankers  and  agriculturalists  held  recently 
at  Winnipeg.  The  development  of  co-ope¬ 
rative  and  other  farmers'  organizations  has 
brought  to  the  front  recognized  leaders 
oompetent  to  deal  with  those  difficulties 
which  have  had  a  disturbing  effect  to  the 
past,  and  which,  it  is  hoped,  will  to  a  large 
extent  be  removed  through  the  conferences 
now  being  held.  —  Bank  of  Commerce 
Monthly  Lettacw 


TORONTO 


Gibalt  and  Porcupine 
STOCKS 

Write  for  Booklet  Glvlnitr  Informa- 
tien.  Capitallutlon,  Par  Valae,  Divl- 
deada,  HIsh  aad  Low  Salea  for  ISIS. 

A.  E.  BRYANT  &  CO. 

Meat  kero 

Standard  Stock  Ezchanf.  New  York  Curb  Market 
CANADIAN  PACIFIC  BUILOINO 
’Phoae  Main  0107 

TORONTO 
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It 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


5t»ok  nn.n  ni>h  Vam  Clam  Stlet ,  niMnmg.  Auf.  18th.  is  «s  follow*:— _  _  I 

‘  1180 


The  record 
ehani 


Stock 
Amee-Holden . . 

Do.  pfd .  . . 
Braxilisn  ex>d. 


C.  P.  R . 


Do.  pfd . . 

C«d*re  Rapids . 

Canada  Cement . 

Do.  pfd  cx-d  . 

Can.  Cotton*  pfd  ..'... 

gan.  Gen.  Electric . 

an.  S.S.  Lines . 

Do.  pfd  eK.d  . 

Carriage  Factories . 

Crown  Reserve . 

Can.  Locomotive . 

Dominion  Cannerx  ... 
Datrolt  United,  ex-d.  . 

Dominion  Bridge . 216 

Dominion  Steel .  MK 

Dominion  Iron  pfd ....  94 

Do.  pfd  ex-d  .  91 

Dominion  Textile .  ^9ii 

Do.  pfd .  103 

Hollinger  ex-d .  28  50 

lilinoi*  common .  44>i 

Do.  pfd .  90 

Lake  of  the  l^oods. . . .  129 
Do.  pfd .  120 


2144 

2444 

21H 

67)4 

60 

5744 

60 

68« 

6844 

68^ 

6944 

148 

6644 

5644 

66 

56 

176*4 

17844 

17644 

17844 

44  4j 

5044 

**ii 

59^ 

74).j 

76 

74 

75 

78 

61 

6i 

U 

»44 

91 

92 

91 

92 

7844 

7944 

7844 

79 

117 

118 

nsH 

118 

26 

2644 

26 

2644 

85 

84*4 

85 

41 

42*4 

41 

4244 

40 

$5 

55 

61 

11 

Cobalts  Open  High 

837‘Adanae .  23 

547  Bailey .  07 Vj 

80  Beaver .  40 

art  Chambara-Ferlsnd .  20 

Coniagas .  4  60 


605  Crown  Reserve .  42 

46B  GilTord .  05 

6  ,  Great  Northern .  05 

608  Hudson*  Bay .  57 

52  Kenor* .  12 

130 1  Lorrain .  27 

100  La  Rose  .  64 

McKinley  Darragh 


08K 

40 

20 
5  00 


42 

05t4 


871 


105  ,  Op] 


119 


119  11644  116f( 

2184*  216H  218 
58  64<i  55 


94«  91 
80>J  .. 
103H  103 


60 
7  00 
08  H 
24  H 


0714 

38 

19 

4.60 

41 

0444 


27H 

62 


7  15  7  00  7  05 


Peterson  Lake  .  . . 

Rochester  mew) .  06 

Right  of  Way .  0444 

Silver  Leaf .  01«4 

Silver  Queen .  02 

Seneca  Superior .  SO 

Temiskaming .  62 

Trethewey .  18’« 


24H 

06>3 

02 

30 

62 

19 


129 


L*urent;de .  18544  190 

Montreal  Power  ez-d  .  234 

Macdonald  .  13 

Mackay  pfd .  6844  .. 

Montreal  Cotton* .  5044 

Do.  pfd .  108 

Montreal  Telegraph  . . .  138 
Montreal  Loan .  165 


89 

128 


185 

i2 


18844 


N.  S.  Steel _ 

Ont.  Steel  Prod. 

Do.  pfd . 

Ogilvie . 

Ogilvie.  pfd . 

Price  Brothers.  . 
Penmans  ex-d. 


Quebec  Kails .  3344  3^ 

Riordon  Paper  ex-d... 


126  128  125  12744 

36  . 

73  . 

13644  137 
114 

80  80 
62 


135 

78 


100 

12 

no 

Porcupines — 

1  Apex.  . 

.  08^ 

075* 

12 

Dome  Conaolidated  . . 

.  silj 

4244 

60 

Dome  Extenaton . 

40 

160 

Dom*  Lake . 

.  4344 

45 

8 

Foley  O’Brien . 

.  55 

1990 

Homestake . 

.  60 

63 

6 

HoIIinser . 

.  28  60 

116 

Hollinger  Con* . 

.  7  00 

20 

Jupiter . 

.  28 

28  4* 

McIntyre . 

1  39 

1  4.3 

oJ 

1  Mclntyr*  Extension. . 

.  46 

47 

5 

Monet* . 

.  20 

20 

40 

New  R*e . 

.  49 

52 

1400] 

1  Porcupine  Crown . 

.  67 

68 

25  1 

1  Imperial .  .  .  . 

0344 

08 14 

3  1 

Vipond . 

4244 

44 

17C  ' 

Tisdale.  .  . 

014* 

2244 

04*4 

oi?4 

23 

5944 

17 


07»4 

39>e 

35 

41 

60 


27 
1  39 

40 
15 
48 
66 
03 

41 


Barcelona. 

0714  15800 1 
38  12100 ! 

19  2500 ; 

500  626 

41  4000 

0444  15000 

Do.’  Md7.  .  ...~.. 

i  I  AAAA  Se8.  XdlnM  ..ess 

Can.  Saft . 

Can.  LoeomOtlv*. . . . 

Dominion  Steel . 

Duluth  superior . 

U  Roe*..” . 

Maekay 


on  the  Tereato  Stock  EadiaBg* 
Siorniag,  Am.  it,  1*  as  IoHom: 
.lea  Blili  Low  Cloae 
ISH  1144  15H 
M44  M  •! 


8^  ..  . 

P  ^  f! 


Do.  pfd 
Canada  Cement. 

Canada  Car  pfd . 

Coniagas .  4.89 

Crown  Reearve .  42 

Cm.  OM.^KUetrlA....  1i|H  lli|4  11444  118 


23 


0514 

0144 


69<4 

18 


2200 
600 
395 
1000 
11800 
200 
1300 


>?9~n.'s.-85JS.- ill 

.  ’ 


Do.  ^d. 
e  Uaf. 
pfd. 


rtH 

h  itg 

If 


2«H 

i544 

HU 


In 


ttH 

MM 

s® 

45  eo 

MM  M 
it  it 
i8^  iS^M 


Sail 

65 

65 

lOJO 

dOO 

?s 

16 

50 

50 

250 

30 

54 

1200 

‘IS 


11600 

1500 


Russell  Car.  pfd. ;  i !  i! .’  80 

187M  ,  -  ;  •  ■  “h 

Do.  pfd .  87 

25  afaso !  Shredded  Wheat .  180 

63  300  ®Pf"*»h  . 

“  “2? :  _  Do.  pfd .  8444 

snap  I  Juihefts  pfd .  id 

28h  l?oo,?::ir(.-ity  . 

1  32  257001  . 

16  19^ '  Canada  Bread .  8844 

i?92$|  Can.  War  Loan .  97^ 

Canada  Car .  95 

I  Banks— 


181 

it 

45 

9Tm 


91 H 
97 


10 

10 

9 

1179 

M6 

229 


OimOOK  FOR  DOME 
CONSOUDAIED  IS 
CONSIDERED  GOOD 


Friends  «f  the  Mine,  Basins  Their  Es* 
timates  on  Developmenta  of  Recent 
Months,  Regard  the  Prt^rty  aa 
Destined  to  be  One  of  the 'Big 
Producers  of  the  Porcupine  Camp 
—A  Surrey. 


98  9844  tfM 


44 


35 


60 


67 


130 


Riordon  pfd .  94 

Shawinigan  .  130M  182 

Spanish  River .  ll-’i 

Do.  pfd .  34 

Steel  Co.  of  Can .  5544 

Do.  pf  ex-d .  884, 

Sherwin-Williams  pfd  .  99 

Smelters .  37 

Toronto  Rails .  92 

Wayagamack .  66 

Banks— 

Bochelaga .  146 

Commerce .  188 

Nova  Scotia .  25744 

Montreal,  ex-d .  226'4  226'li  226 

Merchants .  174 

Royal .  213V4 

Union .  132  ■'4 

Molsons .  194 


3344 

67 


37 


43 

58 

88.14 


92 

6644 


3044  131 
ll’i  13 


34 

55 
87 '-4 

87 

91H 

65 


424, 
5744 
87  yi 


Preston .  04  44 

5 j  Schumacher .  50 

75  ,  Teck-Hughes  .  26t4 

715  Tough-Oakes .  2  75 

West  Dome  Consolidated  41 

MLMAG  QUOTATIONS 

Asked 

Porcupine- 

Apex . .  .0714’ 

Dome  Extension  . .  38 

Dome  Lake .  43 

7‘j 


3334 

10 

225 

2974 

221 

1928 


2500 
2000  ; 
1000  I 


33 


Imperil . 
Royal .  . . 
Toronto . 


,’??»  Union 
24650  L'otnm 

too 

30087 


Unlisted 

Apex . 


39  1606  foi.. 


53  Dome  Mine* 


Bid 

0714 

.85 

.42'4 


Do.  pfd . 

Dome  ExtentloB. 


146  145  145 


226>4 


U'nll'-tod — 

Civic  Power . 

...  78 

80 

78 

SO 

8168 

. ..  39 

40 

39 

40 

415 

Laurentide  Power .  .  . 

.  .  52 

52 

60 

50 

51 

Bell  Tel^kone . 

Canada  War  Loan..  . 

. . .  9844 

9844 

98 

98 

3500 

981*  98*4  ] 

98 

9744 

128900 

Cedars  Rapids . 

. . .  89*4 

1800 

Cacaca  Cement .... 

...  97 

...  9714 

500 

9'7 

97 

2000 

Do.  r . 

...  98 

98 

12.50 

Dominion  Cottons... 

, . .  98*4 

9944 

98*t 

99*4 

3000 

Dominion  Iron . 

. ..  89 

90 

89 

90 

.5000 

Moot.  Tram  debs.  .  . 

. .  7544 

.  .  87 

684* 

9644 

£100 

Quebec  Railway . 

. ..  70 

..  96 

70 

8944 

4100 

3100 

Wayagamack . 

..  8344 

83*4 

82 

82 

11500 

..uo  Foley  . 

263  Gold  Reef .  02 

'93  Hollinger .  28  60 

Homestake .  .80 

H  Jupiter  . 27' 

32  McIntyre .  1  S3 

.McIntyre  Extension  .  49 

29  Monela  . <7 

56  I  Pearl  Lake . 

I  ]  Porcupine  Crown . 

Gold  . 

Imperial . 

Tiadale . 

Vlpond . 


.  S09U  310 

20944  210 

*  200 

.  2lt 

20044  200 

200 

.  195 

in 

19044 

190)4 

192'* 

.  IS8.44 

133 

13244 

.  18845 

190 

13745 

19744 

8 

.  89 

103 

.  103 
.  88 

103 

102 

.  89 

394^ 

ii 

s3 

.  46 

46 

42 

42 

.  7  10 

7  10 

7  00 

7  00 

.  29 

.  1  34 

1 


25 

149 

594s 
50  »s 

60 

49 

SO* 

121 

180 


27 


Montreal  Qnotatioaa. 

Ez-DIv.  Asked 

Ames  Holden  . 

Bell  Telephone . 

B.C.  Fishing  . 

Brazilian  .  1 

Can.  Car  . 

Can.  Car.  pref . 

Can.  Cement  . 

Can.  Cement  pref . 

Can.  Cottons  . 

Can.  Cottons  pref . 

Can.  Gen.  Electric . 

Can.  Pacific . 

Can.  Locomotive . 

Can.  Steamship . 

Voting  Trust . 

"  pref . 

Carriage  Factories . 

Cellars  llapiAa . 

Con.  Mining . 

Detroit  United  .  1'** 

Dom.  Bridge  . 

Dom.  fanners . 

Dom.  Iron  pref . 

Dom.  Steel  Corp . 

Dom.  Textile . 

Doni.  Textile  pref . 

Hlllcrcet  pref . 

Illinois  Traction  pref.  . 

Laureiitide  . 

Lake  of  Woods  . 

Lyall  Construction  Co. 

Jloni.  Cottons . 

Mont. Cottons  pref . 

Mont.  Tram,  deb . 

N.  S.  .Sle>  1  and  Coal . 

N.  S.  St.  I  1  pref . 

Ogilvie  Milling . 

Ogilvie  Milling  pref . 

Ont.  Steel  Products . 

Penmans  pref . 

I'rlce  Bros . 

Quebec  l;y . 

Iliordijn  Paper  . 

Shawinigan . 

Spani.'h  River  . 

Steel  Cf).  of  Canada . 

Toronto  lly . 

Tacketts  Tobacco . 

Wayagamack . 

Banks — 

llercliauls . 

Molsons  . 

Nova  .Scotia  . . 

Toronto  .  2  4*  197 

Bondi — 


39 

117 

219 


65** 

81 

90 

90 

159 

129 

74 

54 

1U3 

127*4 
112*2 
137 ',2 
114 


131 

13 

5;s» 
92  H 
29 
66 

ITS 

190 


50 

74 

39  *•> 
92  ' 
47*2 

iis*3 

178 

60** 

26*2 

26 

S44i 


3S'i 
11«»2 
218  4i 


Schumacher  Gold  M 

Teek  Hughes . 

New  Ray . 

West  Dome  Con  . 

New  Holly  . 

Plenaurum . 

Cohalt: 

Adanac  . 

Bailey  . _ 

Beaver  . 

Buffalo  . 

Chambers  Ferland.  . 
Coniagas 

Crown  Reserve  ... 

Foster . 

Giflord  . 

Gould  Con . 

Great  Northern  .  .  .  . 

Hargraves  . 

Hudson  Bay . 

Kerr  Lake  . 

La  Rose  . 

McKinley  Darragh 
Ni  pissing 

Peterson  Lake  . 

Right  of  Way  . 

Rochester  Mines 

Silver  Leaf . 

Seneca  Superior 
Temiskaming 

Trethewey . 

Wettlaufer  . 

York,  Ont . 

Ophir  . 

Lorain . 


h 

68*4 

03^' 

02 

42 

044 


27.90 
60 
27 
1  31 
.40 

.18!i 

66 

»4 

0244 
01*4 
.41 
04  V4 


61 

8*  44 
4I'» 


60 
8241 
88 14 


391t, 

39'*i 

7  20 

7  00 

.70 

.40 

.15 

08 

.0744 

394* 

.39 

1  10 

75 

19 

15^ 

4  80 

4  60 

39 

08 

.05  >4 

06 

‘4 

0544 

.0444 

03*.^ 

70 

55 

4  95 

4  80 

64 

61 

61 

60 

7  15 

7  00 

23 

224i 

06 

05 

05 

02 

01*4 

28 

61 

60 

20 

IS 

16 

M 

02 

ci'4 

08"! 

08 

29 

27 

Ont.  Steel  pr^ucta....  37 

I  Peterson  Lsks .  24*4 

:  Porcupine  Crown .  68’44 

!  Riordon .  64*4 

Temiskaming .  81 

I  Teck-Hujhs* .  3214 

West  Dome  Cons .  41  tJ 

Dome  Right*. .  n 

1  Home  Bank . .  61 

TOBONTO  QU'OTATfONH 
!  .  _  Aiked 

Am.  Cysnamtd  com .  42 

I  Do.  pfd . ] . .  73 

'  Amea-Holden.  com . !!'..!  25 

I  Do.  pfd  .  .  62 

;  Barcelona . 

,  Brazilian  T.  L.  and  P ! 

'  Burt,  F.  N.  com . 

Do.  pfd . . ' , . 

I  Can.  Bread,  com . . . 

:  Canadian  Car  and  Foundry  Co 
1  Do.  pfd  . 


By  H.  H.  S.  McCoy,  of  Bobt  £.  Senoror 
A  Co. 

The  property  of  tho  West  Dome  Con801- 
j  iOsted  lle8  InlmedUtely  west  of  and  aAJie* 
11^  ‘'’is  ‘  Dorns  Mlaing  Cottpany  afid 

' '  comprises  180  acres.  Wlille  this  was  first 
staked  In  the  early  days  of  the  camp.  It  is 
only  within  the  past  three  or  four  months 
that  Its  real  values  became  revealed. 

In  common  with  many  other  conceraa, 
formed  In  the  early  days  of  Porcupine,  the 
flotation  of  the  West  Dome  Consolidated 
was  based  upon  a  misconception  of  the  dif* 
ficultles  which  had  to  be  overcome.  It  wee, 
therefore  not  a  great  length  of  time  until 
isoo'tbe  company  experienced  financial  trouble, 
*»o!  while  the  fire  of  1911,  which  destroyed 
,5 1  practically  everything  In  the  district,  effec* 
7600 :  lively  put  a  stop  to  operations  of  the  orlg* 
^  I  Inal  West  Dome  Company. 

1000 1  In  the  latter  part  of  1916,  re-organization 
of  the  company  was  effected  under  the 
500  name  of  the  West  Dome  Consolidated 
iM  Company,  to  take  over  all  the  assets  of  the 
36^  West  Dome  Company;  the  capitalization  of 
1600  the  new  concern  was  the  tame,  namely, 
^600  *3,00i',000,  but  the  shareholders  were  asked 
1  i  to  exchange  their  stock  on  the  basis  of  two 
Shares  of  new  stock  for  each  three 
shares  of  old  stock  surrendered.  The 
1,000.000  shares  which  were  thus  left  In  the 
treasury  were  then  sold  to  a  strong  syndi¬ 
cate  of  underwriters  at  a  price  of  25  cents 


001.  INCORPORATED  1M»  '  ^ 


CAPITAL 

Paid-up  $1,000,000.00 


Rest  $750,000.00 


DIRECTORS 

Str  nerbert  S.  Helt,  Prcaldant 
A.  J.  BroTrn,  K.C.,  VIee-PresIdeat 
Btr  W.  M.  AUken,  Bart..  M.P.Hon.  R.  Dandaraad 
J.  e.  AldMd  if-  DaKgaa 

Mmsia  Hanna 

Paratta  BrasM  P  p 

Baa.  CavarMlI  W’m.  Sioiaon  staepheraoa 

C.  A.  Craabia  C.  B.  Neill 

■aa.  n.  Cnnr  Hogh  Paton 

T,  J,  Roglir*  -  ■  ucneral  Manager 


B.  Xi.  Paaaa 
Jamas  Radmaad 

F.  W.  Raas 
■an.  W.  B.  Raaa 
A.  Haig  Sims 
Staart  Strathy 


142  iSotre  I9ame  fetreet  liHegt 


60 

3244 

3844 


5 

100 

40 

500 

0800 

1000 

i!S 

2 

55 

17 

138 


THE  EASTERN  TRUST  CO. 


$1,250,000 


CAPITAL  PAID  DP  AND  RESERVE . 

ESTATES . $17,000,000 

IN  BUSINESS  13  TEARS 


THIS  COMPANY  WITH  ITS  LARGE  CAPITAL  AND  EXPERIBNOBD 
STAPP  CONSTtTUTBS  THE  BEST  E.YECDTOR  YOU  CAN  HAVE. 


HALIFAX 


ST.  JOI(90  MONTREAL 

ST.  JOHN’S,  NFLO. 


CHARLOTTETOWN 


Bid 

40 


15*, 

88<4 

83 


95 

21 

48 

78 

604* 


Dft.  pfd .  . ' 

Can.  F.  and  F.  pfd . 

'  Can.  St.  Lines,  com . 

Do.  pfd . 

C»n.  Gen.  Eleetrit . 

C*n.  Loeonoti**,  eom . 

i  c.  p.  R  . ...”.!!!!!!!!! 

'  Csnsdian  Mt. .  !!!!!!!!!! 

City  Dairy,  pfd . 

;  Coniaga*  .  4  78 

I  Cone.  Smelter* .  3844 


SO 

asH 

84H 

11854 

18044 

io6 


684^  I  net  to  the  treasury,  thus  supplying  the 
company  with  a  working  capital  of  1250,090. 
Following  Reorganisation. 
Following  this  reorganization,  the  ser¬ 
vicer  of  Mr.  W'.  G.  Trethew’ey,  (who  bad  a 
wide  experience  both  tn  the  nortn  country 
and  also  in  the  mines  of  British  (DolumMa 


46 

lU 


I  and  in  the  North  Western  States)  were 


!  Crown  Reetrv* 
Detroit  United 


41 


98 

4.60 

37 

.38*4 

1164* 


WEEKLY  RY.  EARNINGS. 


80*2 

103* 


188Va 


The  figures  for  the  second  week  of  .Vug- 
ust  of  the  Canadian  Northern  continue  the 
feature  of  the  late.st  traffic  returns  of  the 
.  three  Canadian  systen'.s.  The  tLN.R  ha-s 
again  .succeeded  in  alnio.st  doubling  its  earn- 
Ing.s  of  this  time  last  year.  The  C.P.Il. 
shows  a  62.1  p.c.  inoiee.se.  while  the  gain 
recorded  by  the  Grand  Trunk  is  23.1  p.c., 
which  is  most  .satisfying  considering  condi- 
tior.s.  Calgary  statistics  give  a  very  definite 
reason  for  the  continued  abnormal  traffics. 
These  figures  .“how-  that  from  September  1915 
to  ,\ugust  1916  th<  (M'.rt,  moved  88. 892. 000 
bushels  of  grain  out  of  the  province  of  Al¬ 
berta.  this  being  five  times  the  quantity  that 
was  sent  out  in  the  preceding  year.  The 
i  •nount  of  grain  still  to  be  moved  out  of 
the  West  is  enormous,  despite  the  fact  that 
th',4  year's  crop  has  not  started  to  move.  It 
la  stated  that  an  average  of  200  cars  daily- 
moves  out  of  .Mberta  over  C.P.R.  rails 
alone. 

Comparative  weekly  traffic  figures  are  as 
follows: 


CANADI.UV  PAnnt 


July  7 
July  14. 
July  21 
July  31 
Aug.  7 
I  Aug.  4 


1916 
$2,616,000 
2,738.000 
2,641,001) 
3.800,000 
2.985,000 
2.943,000 


1915  Increa*. 
$1,666,000  $950,000 
1,635.000  1.103,000 
1,. 000670  971.000 

2,476,000  1.324.000 
1,787,000  1,198.000 
1,815,000  1  128,000 


67  4 
.58  1 
63  4 
67  0 
62  1 


Last 

Sale. 

98 

96>4 

9:** 


CA.\AD1A.\  NORTIIRSN 


Bell  Telephone  . 

Can.  Cement  . 

Can.  Car  . 

Can.  R-abber  .  100 

Cedabs  Rapid,!  .  89*4 

Doin.  XVar  Loan  .  97’,* 

Dc'.nlnion  Coal  .  94 

L.  of  Woods  .  102 

Mont.  Street  By . 

Ogilvie  Series  C  .  103 

Penmans  Limited . 

Quebec  By .  68  >4 


.Vsked. 

98 

98 

100 

9014 


103  4* 


I  July  7 .  $865,100  $129,400 

I  July  14 . 874,900  449.700 

'July  21 .  863,900  447.700 

July  SI  .  1,207.300  634,903 

Aug.  7 .  868,000  438,500 

Aug.  14  .  841, .500  427,600 


I  July  14. 
'July  21. 
July  ‘ 
Aug. 
Aug.  14 

July  7. 
I  July  14 
'  July  21 
I  .July  31 
Aug. 


$465,700  106  1 

425.200  95  4 

419.200  - 

572.400 
429.500 
413.903 


92.7 
89  6 
97  9 
96  8 


bom.  Steel  Corp . 

.  66*4 

56H 

Duluth  SuDcrior . . 

.  4644 

45  <« 

La  Rose  . 

.  63 

60 

Mackay  com  . 

.  83 

m 

Do.  pfd  . 

.  6844 

Maple  Leaf,  com . 

86 

Do.  pfd  . 

.  94 

93 

.Monarch,  com . 

32 

Do.  pfd  . 

S2 

Nipieeing  Mine* . 

.  7  20 

7 10 

N.  S.  Steel.  <nwb . 

.  129 

127 

Pac.  Burt,  com . 

.  22 

20 

Do.  pfd . 

.  80 

Penmans  com  . 

.  64 

#6 

Do.  pfd . 

84 

Petroleum  . . 

.  10  00 

9  50 

Porto  Rico  Ry.  com . 

40 

Do.  pfd  . 

Quebec  L.  H.  and  P . 

KMers,  com . 

Do.  pfd . . . . . 

.  100 

90 

.  3444 

33>* 

90 

Ruasell  M.  C.,  eon . 

57 

Do.  pfd . 

90 

Shredded  Wheat,  eon . 

130 

Do.  pfd  . 

98 

Spaniah  River,  com . 

.  184* 

Do.  pfd  .  .  . 

.  43 

Steel  of  Can.  com . 

.  5744 

67 

Do.  pfd  . 

.  88 

8744 

Toronto  Papar . 

.  60 

44 

Toronto  Hallway . 

.  924* 

92 

Trethewey  . 

.  1944 

IS'* 

TuckeCU.  com . 

20 

Do.  pfd . 

86'* 

Twin  City,  com . 

.  974* 

97 

Winnipeg  Ry . 

.  97 

92 

Bftiiks— 

Commerce . 

.  190 

ll7 

Dominion . 

210 

Htmilton . 

.  197 

ImMrial  . 

Mouons  . . . 

.  201 

199*4 

.  198 

Montreal  . 

.  227 

226 

Nova  Scotia  . 

.  261 

255 

Ottawa  . 

.  204 

Royal  . 

.  213 

Standard  . 

216<4 

Toronto  . 

.  196 

194 

Union  . 

133 

Loan,  Trult,  Etc.— 

Canada  Landed  . 

1614* 

Can.  Permanent . 

176 

170 

Colonial  Invnt . 

76 

Hamilton  Prov  . 

188 

Huron  and  Erie . 

214.44 

213 

Landed  Banking . 

144 

London  and  Canadian . 

132 

National  Trust  . 

216 

Toronto  Ganeral  Trust* . 

210 

Toronto  Mortgage . 

184 

Bondi*-* 

McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange 

OTTAWA 

QUDKO 

talQiPAX 

STOCK  BROKERS 

ST.  JOHN,  g.& 

MONTREAL 

DIrMt  Frivata  Wirt  to  oil  Bronchos  and  Now  York 

GRAND  TRUNK 

$1,165,029  $990,278 


1,211.383  986,629 

1.1*0,226  980,898 

1,810.713  1,537,141 
1,256.:376  99,-*. 773 

Au*-.  14 .  1,236,989  1,004,412 


$164,751 
221  764 
159.328 
273.572 
262.603 
232,577 


16  6 

22  4 
16  2 
17  8 
26  6 

23  I 


NEW  YORK  TRADING 


Canada  Braad . 

Can.  Loeomociv*.  ... 

Dominiop  trm . 

Elar.  Dc%*elopm*ttt . . . 

Mexican  Elaetrie . 

Mexican  L.  and  P .  .  . 
Porto  Rico  Ry*  .... 

Prov.  of  Ontraie . 

Quebec  L.  H.  and  P. 

Spaniah  River  . 

Steel  Co.  of  Canada. . 


DIVIDEND  PAYMENTS. 


Fluctuations  of  the  leading  active  atocka  of  the  New 
York  Stock  Exchange  aa  complied  for  The  Financial 
Tim**  by  Jenka,  Gwynne  and  Company  of  Montreal 
and  New  York  were  as  follows: — 

Week  ending  Aug.  17,  1916  . 

High  Lew  Cloae  Ft**'.'**!' 

Am.  Beet  Sugar 
Am.  Can 

Amer.  Car  and  Foundry 

Amer.  Locomotive . 

Amer.  Smelting . 

Amer.  Sugar . 

Amer.  Tel  and  T*l.  ... 

Amer.  Tobacco . 

Anaconda  .  8SV* 

Atchison  .  IO4 


neJ^Lhts  *^rw*FYi-S^tod^t^  thgt  capacity,  which  will  be  of  a  more 

th?  experimental  nature.  In  -that  It  will 

I’®  used  largely  to  determine  the  beet 


57  '  j  engaged  an'd  a  thorough  scheme  of  devel- 
opment  mapped  out.  The  old  shaft  of  the 
’  -  {company,  which  had  been  sunk  to  a  depth 
I  of  120  feet,  was  pumped  ou>t  and  examined 
together  with  two  cross-cuts  which  bad 
^  been  run  north  and  south  from  this  old 
shaft.  In  the  cross-cut  to  the  north,  two 
I  promising  veins  were  located  and  In  the 
'  cross-cut  -to  the  south,  a  vein  having  a 
width  of  seven  feet,  with  an  average  value 
of  $12.00  was  located.  No  work,  however, 
was  done  on  these  veins,  as  It  was  thought 
advisable  to  first  proceed  with  the  sinking 
I  of  tbe  shaft.  This  procedure  has  since  i 
I  been  thoroughly  justified.  As  tbe  sinking  | 
I  of  tbe  shaft  progressed,  a  vein  was  encoun- 
I  tered  which  ran  to  a  width  of  about  five 
j  feet,  having  a  value  of  II8.OO  to  $20.00  per 
I  ton.  This  vein  held  and  widened  out  until 
'  at  300  feet,  the  vein  has  a  width  of  over 
I  four  feet  and  carries  consistent  values  of 
tU.OO  to  $20.00  per  ton. 

Diamond  Diilllngp. 

I  The  company  inaugurated  an  extensive 
-  scheme  of  diamond  drilling  and  finds  which 
have  been  made  have  been  of  a  more  than 
satisfactory  nature.  The  company  has  12 
or  14  well  defined  veins,  five  of  which  aver¬ 
age  around  $21.00  to  the  ton,  two  of  which 
average  $lg.00  to  the  ton,  and  one,  which  is 
the  main  vein,  having  a  width  of  from  5 
*0  feet,  averages  $46.00  -to  the  ton, 

these  veins  being  exclusive  of  the  veins 
above  mentioned  in  the  shaft  and  cross¬ 
cuts. 

In  No.  3  shaft,  which  has  recsntly  been 
pumped  out.  a  vein  having  a  width  of  oven 
six  feet  has  been  revealed,  which  assayed  1 
an  average  value  of  $8.40  to  the  ton.  It  isi 
noteworthy  that  in  the  develoi>ment  which 
has  caused  the  above  results.  West  Dome| 
Oonsolldaled  has  spent  $26,000,  against' 
which  the  company  has  removed  ore  which,] 
‘t  is  estimated,  will  return  tbe  company  over! 
$28,000  when  tbe  mill  is  erected  so  that, 
»o  all  Intents  and  purposes,  the  treasury 
fund  of  tbe  compsziy  rema4ns  Intact 
Sinking  Dlseonttnued. 

■  At  present  the  company  has  suspended' 
Jlq  sinking  operations  and  is  driving  two  cross- 1 
cuts  on  the  300  foot  level,  one  of  which  is. 
to  cut  tbe  big  main  vein,  while  the  other! 
Is  to  be  driven  for  300  feeit  to  tbe  point  I 
at  which  a  new  three  compartment  working ! 
shaft  will  be  sunk,  the  method  of  slmultan-j 
eous  raising  and  sinking  being  followed. 
Plans  of  the  company  look  to  tbe  com- 1 
pletlon,  by  mid-winter,  of  a  Pilot  mill  of 


KBNNEril  MOLSON  Menben  Montreal  Stock  EXchant* 

M0L80N  &  ROBIN 

STOCK  AND 

Telephone  M.  1144. 1145 


C.B.  BOBIN 


BOND  BROKERS 

82  ST.  FRANCOIS  XAVIER  STREET 


CBblest  “  BURPOST* 


BURNEH,  PORTEOUS  &  CD. 

BUT  AND  SELL  NEW  TORE  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MIIWBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  STREET 


f 

If 


Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government 
For  Permanent  Investment 

Caandian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEB8  IN  BONDS  TiS  ST.  MMES  ST.,  MONTBBAI 

Cable  Addreis— ‘*GaABaOirNE.*l 

Cede*!  LMbers.  Weatern  Union,  A.II.C.  5tb  Bdltlon,  Flftb  Montfonsery 


GEO.  H.  SHITHEBS  J.  J.  M.  PANGMA.Y  GEO.  W.  S.  HEITDEBSON 

BURNETT  &  CO. 

Members  Montreal  Stock  Exchange. 

Primte  Wire  Connection  with  New  York  and  Toronto. 

Telephone  Main  1747<$.  12  St  Sacrament  St 


85  I 
88 

86 
67 

96H 


90  X 
59  H 
62 
7$’ii 
99 


864$  88*4 

56 '.5  58*5 

58H  61 

^VA  72^4 
94*4  '38^ 


11014  109'-i  1091* 
1.32>«  1.301*  132*4 
22$  215*4  218 

8l  85** 
102»i  103H 


5f«pV  RRto 

Kerr  Lake  ...  .  6% 

Bank  of  Toronto . 

. 

Royal  Bank  . 

Quebec  Bank  . 

Home  Bank  .  1 

Bank  Hamilton .  3% 

Bark  f'ommorce .  2^% 

Barik  (Ottawa  .  . .  3^/5 

Union  Bank  .  .  .  2% 


Baltimore  and  Ohio .  . 

Bethlehem  Steel . 4T0  430  469^ 

Brooklyn  Rapid  Transit .  ...  84*4  84^  84.*^ 

Brooklyn  Union  Gat .  179^  178^ 

Chesapeake  and  Ohio .  61  b2H 

Chic.*  and  Great  Wert .  13 

Chic.,  Mil.  and  St.  Paul  .  HH  &4»8  SbH 

Chino  Con.  Copper .  81H'  43^$  bi^ 

Colorado  Fuel  and  Iron .  47 48  465$ 

Consolidated  Gas .  141  138 139t^ 

Com  Products .  165$  13^4  15*4 

Distilling  Securities  .  46H 

Erie .  37^'  36  U 

Erie  1st  pr  .  MH  M  S3H  . 

General  Electric  Co  .  171 1*  16814 

Great  Northern  pr .  .  119  118  I1?V4 


Bank  Montreal 
Bar.tjue  d'Korhelaga  .  . 

Nat.  Steel  Car,  pfd.*.. 

Bank  o  B  N  A  ... 

Kerr  Lake  . 

Montreal  Cottons  com 

iJo.  pfd  . 

C.P.R.  common  . 

C.P.R.  pfd  (h.y.) .  2% 

Dome  Mines .  5^ 

Northern  Ohio . 

Ogilvie,  pfd  .  . 

Porcupine  Crown .  3^  c 


n 

i"r 

1?*': 


Pa-vnaat 
Sept.  16 
S*Df.  1 
S^t.  1 
Sept.  I 
Sept.  1 
Sept.  1 
Sept.  I 
Sept.  1 
Soft.  I 
Seot.  1 
Sept.  1 
Sept.  1 
Ot-t  16 
Oct.  8 
Sept.  16 
Sept.  1 5 
Sept.  15 
Sept.  80 
Sept.  30 
Sept.  1 
Sept.  15 
Sept.  1 
Oct.  2 


raesrd 

Sept.  I  the 

J^y  .31 ,  ormiTung7he'wMrD^''me' ore.  At 

the  same  time  that  this  100  ton  mill  it 


July  26 1  miners  would  return  to  work  on  Monday 
Au».  16  The  mine  o'wners  will  be  oonO'ooked  with 
an  acute  labor  problem,  aa  many  of  tne 
strikers  left  the  vlcln*ty,  and  have 


Aug.  15 
Auc.  24 
Auc.  16 
Au$.  18 
Aut.  17 
July  St 
Aur  '3 
Sept.  30 
M«y  31 
Sept. 
Sept. 
Sept. 
Sept.  I 
Sept.  1 
Auf.  21 


erected,  arrangements  will  be  made  for  Ita 
taken  *****3sion  to  a  capacity  of  300  tons  per  day, 

....V  .t  tbe  bi.ih-r  enlarged  mill  will  be  Installed, 

work  elaewhere  at  the  higher  wmgea  offer- ,  ^  potalble  mill  praeuce 

^ _  has  been  determined  upon. 

The  Ore  BodJea. 

Considering  the  whole  situation  It  Is 


Efforts  are  being  made  to  re-organize  tbe 
I  ‘  Triumph  Mining  Co.,  Limited,  which  has 
^  control  r(  the  Success  property  south  of  tbe  ftH  that  the  results  which  hav«  been  ob< 
Schumacher  mine.  It  la  progioaed  that  the  talned  in  the  recent  development  of  the 


LATEST  GOTERXMEXT  ESTIMATE. 


new  company  be  called  the  Public  (Sold  West  Dome  property,  will  etand  comparl- 
a!!S'  25  Mines  Limited.  Rev.  Dr.  Holmaa  of  Ro-  son  -with  any  other  mine  in  the  district 
Au*.’  22  Chester,  N.T.,  waa  the  leading  figure  in  the  An  estimate,  based  upon  the  ore  bodies 
Sept.  15  -priuraph  Company.  Work  at  the  property  ■  which  have  been  cut  in  two  or  more  places 
is  being  continued  with  varied  success.  The  by  the  diamond  drills  show  tbM  the  com 
incline  shaft  has  baen  continued  to  a  depth  pany  is  at  present  reasonably  aaaured  of 


16»i 

11644 

2444 


Great  Northern  Ore.  cub* .  38**  35t*  88'/* 

minois  Central  .  1024*  101  **  102 

Interboro-Metropolitan .  164*  16** 

International  Harvester .  116  114 

Kansas  City  and  South .  25  24'i 

Lshilh  Valley  .  79*4  78 

Louisville  and  Nashville .  129 

Mackay  . .  81'.* 

Mackay  pr  .  67 4i 

Mercantile  Marine .  38)4 

Mercantile  Marine  pr .  99** 

Miami  Con.  Copper .  35 

Mo..  Kansu  and  Texas  .  4 

Mlaaouri  PaciBc .  64* 

National  Lead .  $64* 

Nevada  Con.  Copper .  184* 

N.  Y.  Central .  106W 

Norfolk  and  Western . . .  1314* 

Northern  Pacifle.  .  .  112 


Of  over  .300  odd  feet  Drifting  has  been  over  1,000,000  tons  of  ore,  which  having  a 

Tbe  r.pce  and  latntiatio.  nfftoa '  doo*  f’o  oztaWlahOd  Itvala  and  a  little  ore  value  of  around  $5.60,  would  give  the  com- 
Ottawa-The  Census  and  ©toUstics  Office  ^  ^  ^ 

has  Issued  a  -  $6,000,000.  This  cannot,  of  course,  be  taken 

at^the^end^  of ^July  as^^ascerUlned  by  cor-'  Hayden  Gold  Mlnea  Limited  baa  tha  shaft!  *8  blocked  out  ore,  but  It  Ig  nevertheless 
respondents,  and  llso  a  report  on  the  con- i  down  over  200  feet  on  Ite  properties  in  Og-  "a^spnably  ce/UJn  ore,  mid  tharefora  forma 


basis  to  at  least  approximate  the  value 
of  tbe  property.  There  is  little  question 


dition  of  other  field  crops  at  the  same  date. '  den  and  Deloro  Townships.  A  atatlon  has 

iThe  preliminary  estimate  of  the  average 'been  cut  at  200  feet  and  a  crosscut  will  l>«  .  .  CMiir.  i.v 

I -yield  ner  acre  of  fall  wheat  In  Canada  in  I  driven  north  to  tap  a  vein  eroaacut  found  { |“  minds  of  any  of  thoea  fralllar  with 

i  o- -e  , _ _ _ —1.1.  90*1 1  An  the  100  foot  level.  On  the  first  lavel  the .  Porcupine  district,  but  that  West  Dome 

la  destined  to  be  one  of  the 

UUDLino  Id-au  ,  ^A.TA  uuAoaa^so  zaa  a.4/a-a  «a**5a  ,  --  —  -  -  - 

66*J  23.26  bushels  the  average  of  the  six  years 
,  1 1910  to  1915.  The  harvested  area  of  fall  The  Mining  Corporation  of  Canada  has 

129  *1^*1  wheat  in  the  provinces  of  Ontario,  i  decided  to  refine  all  its  bullion.  This  will 
Mli*  Manitoba,  Saskatchewan,  and  Alberto  take  one  of  the  largest  shippers  of  concen- j 


26 
904 
34  *i 
34 
4  4 
64^ 
17W 


?Sp"f.rrG“,L‘  ^  amounted  m  me  to  1.042.200  acres,  com- ;  trates  off  the  list. 

—  •  •  -  •  “  •  ■  pared  with  1,208,700  acres  in  1915,  and  the  - 

total  estimated  yield  for  this  year  is  26.- 


PitUburgh 
Pm«e<l  St- 


steel  Car .  5SW 

Con.  Copper .  264 

Rouini;  .  106)4 

Republic  Iron  and  Stael .  61 

Southern  Pacifle  .  99 

Southern  Railroad .  244* 

Southern  Railroad  pr .  684 

T*nne»*ee  Copper .  264 

Union  Pacific .  14144 

U.  S.  Rubber .  89H 

U.  S.  Steel  .  9244 

C.  S.  Steel  pr  .  J18N 

Utah  Copper  .  . .  8244 

Virginia  Car  Chemical .  414* 

Westorn  Union  Telegraph . 96.'4 

Wottlngbouae  Mfg .  60 


Trethewey's  production  In  July  will  ap- 
994  i04’/4  850,000  bushels,  as  compared  with  35,551,600 ,  proximate  35,000  ounces,  according  to  Col. 
*IH  S04  ,  bushels  last  year,  and  20,837,000  bushels  in  |  ^  jf.  Hay,  This  is  the  content  of  the  two 
23*‘  234i191<-  In  Ontario  the  totol  estimated  for !  gblpmentg  made  laat  month.  It  Is  expect- 
68  68*t  i  1916  is  18,773,000  bushels  from  774,800 1  that  siiipmenU  will  be  made  ag^n  short- 

13I4  ilM  8®^’  average  yield  per  acre  of  24.23  j  |y.  The  Rochester,  which  the  Tretnewey 
5444  574  bushels,  and  in  Alberta,  tbe  other  large  working  under  lease,  le  proving  to  re 
117^  118^^  ]  wheat-growing  Province,  the  totol  yield  |  very  patchy,  and  while  it  is  hoped  that 
78h  8244-  is  estimated  at  21,520,000  bushels  from  j  consistent  will  be  run  into  it  I* 

41  1247,700  acres,  an  average  of  30.36  bushels  officially  said  that  nothing  of  great  Import- 
M  KH  i  lance  has  bees  found  vat. 


big  producers  of  the  Porcupine  Camp,  ano 
the  fact  that  the  work  of  this  company, 
which  hag  been  carried  out  upon  eoneer- 
vative  lineg,  at  had  such  satisfactory 
is  a  matter  for  congratulation  to 
all  concerned. 


RlORDOirS  NEW  HIGH. 

Touching  67  on  Thursday,  Riordon  com¬ 
mon,  one  of  the  speculative  favorites  of  the 
pulp  and  paper  group,  reached  a  sew  high 
price.  Tbe  stock  bat  scored  a  9  point  ad¬ 
vance  since  it  was  fir&t  placed  on  tbe  mar¬ 
ket.  At  this  price  it  would  appear  to  dis¬ 
count  the  anticipated  bonus  payment,  in 
addition  to-  tbe  quarterly  dividend  at  the 
4  p.c,  per  annum  rate. 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Vistl  our  Retail  Department  far  all  AiUo  accessoriea  and 
mechanical  goods. 

The  CinadiaB  Feirbaaks- Morse  Cominiiy  Limited 

84  St.  Antoine  St.,  Montreal 


Toivnte 
St.  John 
Calsarr 


Ottawa 

Quebec 

Saekatoaa  ' 


BaaiUtoa 

'Wlnalpea 

Vancouver 


The  cyanide  drums  at  tbe  Dome  Lake  are  i  tbe  crushing  of  ore  much  coarser  than  when 
OMrating  satlefactorlly.  So  pleased  is  the !  i®  -treated  by  the  contlnuoue  decantathA 

_ .  ....  */,  i««*oi  system.  The  stamps  will  be  retained.  Dor- 

management  that  it  hsE  dec  ded  to  Instal  approximate  production  averaged 

the  system  In  the  200-ton  addition  to  the  -  between  62  and  63  tons  a  day.  The-  ra- 

fflilt  and  accordingly  three  drums  have  been  |  covery  from  ore  treated  was  $7.66  per  $an 

ordered.  A  ball  mill  will  be  in-  j  and  the  extraction  91.8  per  cent.  Costg  ran 

stalled.  As  pointed  out  by  manager,  j  between  $5  and  $5.50  per  ton,  leavlag  a  nioa 

Georga  C.  Thomas,  the  cyanide  drums  allow '  profit  on  operations. 


) 


AUGUST  19,  1916. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY, 


PROFESSIONAL  CARDS 


DIVIDEND  NOTICES. 


AT  SCHUMACHER  MINE, 


NOTICE  is  hereby  given  that  a 

DlVlDBJn>OFTwO-AN»-ON*-HaLF 

PBB  Csinr.  npon  the  paid  np  Capital 
Stock  of  this  Inatitntioa  has  been  de¬ 
clared  for  the  three  nonthsendingSlst 
July,  1916,  and  that  the  same  will  1^ 
payable  at  its  Banking  House  in  this 
City,  and  at  its  Branches,  on  and  after 
Friday  the  FIRST  oav  OF  Sbftbm- 
BBn  next,  to  Shareholders  of  record 
of  Slat.  Jnly,  1916. 

By  order  of  the  Board, 
FREDERICK  WILUAMS-TAYLOR 

Geaeral  Manager 

Montreal,  Mst.  jnly,  1916. 


CASOBAIN,  MITCBRLL,  HOl.T. 
McDOt'OAlX,  CKEELMAN  &  STAIBS 
Th.  ChiwCMaraln,  K.C.  Victor  E.  Mitehall.  R.C 
ChartM  M.  IMt.  K  C  A.Cbam-Cai-rain,  K.C. 
Errol  M.  McDou jail.  John  J.  Crwlins  i 

Q&bcrt  S.  Stairs  I'ierre  F.  Casrr'vt  i 

ADVOCATES,  BARRISTERS,  ETC. 

Iley^  Trust  Buildiaz,  IU7  St.  Jamas  Slrasr 
Ball  Tel.  M.  8069  MONTREAE 


Street  Left  to  Puzzle  Its  Head  Over  the  “Allowances  Made  For  Contingent, 
Reserves”  From  Special  Income,  Until  Pamphlet  Report  Three  Weeks' 
Hence  Reveals  Details — Latest  Figures  Will  be  Accepted  as  Evident 
of  Recuperative  Powers  of  the  Company  and  of  the  Dominion  as  Wei^j 


Cabica — “Nabac,  Montreal." 
Codea — Liebera.  Western  Li 


P.O.  Box  366 
TaL  M.  126<l-1231 


BARRISTER  AND  .SOUClTO.l 

aranxporlatloD  BuUdJuj 
UUNTBEAL 


The  chief  Intercfrt  In  the  pTeWminary  fig¬ 
ures  of  the  C.P.R.  for  the  fiscal  year  end¬ 
ed  June  30,  1910.  issued  to  shareholders 


The  Canadian  Bank  of  Commerce 


DITIDK>D  NO.  118. 

Notice  is  hereby  given  tliat  a  quarterly 
dividend  of  21^  per  cent,  upon  the  capilal 
stock  of  this  Bank  has  been  declared  for 
the  three  months  ending  the  31st  of  August 
next,  and  that  the  same  -will  be  payable  at 
the  Bank  and  iUs  Branches  on  and  after 
I'riday,  1st  September,  1916,  to  shareholders 
of  record  at  the  close  of  business  on  the 
16th  day  of  August.  1916. 

By  Order  of  the  Board. 

JOHN  AIRD, 

Ocncral  Manager. 

Toronto,  24th  July,  1916.  i 


FOBCUythlk:  OIMT, 


afternoon,  lies  in  the  "allowances  for  con- 
tingent  reserve’’  made  from  Special  Income 
Account. 

No  question  had  arisen  in  the  minds  of 
the  in\'€8tlnig  public  with  regard  to  the 
company  having  earned  its  dividend  In  1915- 
16,  as  there  had  been  in  the  immediately 
preceding  twelve  months.  The  weekly  and 
monthly  traffic  returns  had  prepared  the 
stockholdeis  for  the  brilliant  figures  re¬ 
turned  exclusively  for  the  railroading  de¬ 
partments.  Gross  eamings  of  $129,481,885 
had  only  been  exceeded  on  two  occasions, 
in  1913-14  and  in  1912-13. 

Greatest  Net  Showing. 

operating  exftenses 


SCHUMACHER  MINE  PRESENTS 

AN  INTERESTING  PROSPECT 

AS  A  NEW  GOLD  PRODUCER 


TtUphonM  C'able  Addms 

M«io  27  and  28  “CammarRll** 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barrlsteri  and  Solicitors 
BOSBCBANTB  BANK  BEIEDINU.MONTBEAE 


ion  of  authorities  the  completed  mill  is, 
fi*nm  the  standpoint  of  efficiency  and  cost, 
[a  credit  lo  the  builders. 

The  Development  Policy. 

.Vow  an  aggressive  development  policy 
has  been  determined  upon.  A  new  shaft 
will  be  sunk  about  1,400  feet  east  from  the 
central  shaft.  No  work  has  yet  been  done 
on  vein  No.  1.  but  cross-cuts  will  at  once 
be  driven  to  connect  this  vein  with  the 
present,  working.s. 

The  Ore  Beserves. 

According  to  S.  A.  Wookey, 


;  Schumacher  Gold  .Mines  Limited,  through 
an  "interlocking  directorate”  Is  somewhat 
J  closely  allied  with  the  Beaver  and  Temls- 
'kaming  companies. 

I  Tn  the  year  1910  the  property  consisting 
I  of  160  acTcs  was  purcha.sed  by  a  syndicate. 
Little  work  was  done  until  1913.  However, 
being  situated  as  it  is  in  a  large  and  ex¬ 
tensive  mineralized  zone  and  hounded  on 
the  west  by  the  .McIntyre  Mine  for  an  eighth 
of  a  mile  and  by  the  Acme  properly  for 
three-eights  of  a  mile  (th's  tatter  properry 
having  been  taken  into  the  Mollinger  Con¬ 
solidated  wbicb  is  one  of  the  larges’  gold 
mines  in  Ibe  world!  il  was  declacd  that 
work  nhoiibl  be  commenced  with  a  v'ew  lo 
gaipiig  information  lo  direr-l  a  greater 
development  policy.  A  three-compartnicni 
shaft  was  started,  building  erected,  maehin- 
ery  inslalled,  and  llie  results  obtained  were 
.so  saiisfaetory  that  in  1914  the  syndicate 
deemed  if  advisable  to  organize  Schumacher 
Cold  .Mines  Limited  wMb  a  view  to  this 
comirany  taking  over  and  operating  the 
pi'opeity.  Ttiis  was  dene.  In  April  19L>. 
ilie  directors  eommencfd  tlie  erection  of  a( 
mill  rtf  110  fens  caitacity  Irt  treat  the  ore 
which  was  rapidly  accumulating  on  the: 
surface  and  in  the  stopc;;  underground.  Ini 
Sep  rmiter  1915,  milling  operations  were  i 
cf-mmenced.  For  the  first  few  months  rut  | 
account  of  necessary  adjustments  the  nrll ; 
was  not  operated  to  capaoity,  in  (he  opin-‘ 

Tons  Oprtri 

Motilh  .Milled  Cos 

I9I.-. 

October  2,35.'>  $Il,;Pi 

Novcmlter  .  2.670  13,41 

Ijccernber  .  ,  2,970  13,51 

into 

.lanuary  2.800  H,66 

IVbrunry  2,980  14.83 


reditk  K.U.  A.  R.  Holdsn,  ICC. 

Ziie,  K.C.  Hon.  W.  J.  Shxuzbneasy 

mrd  H.  H.  Scott 

Couowl — C.  S.  Campbell,  K.C. 


THE  QUEBEC  BANK 


QUARTERLY  DIVIDEND. 

.Notice  is  hereby  given  that  a  Dividend 
of  one  and  three-quarters  per  cent.,  upon 
the  paid  up  Capita!  Stock  of  this  Institution 
has  been  declared  for  the  current  quarter, 
and  that  the  same  will  be  payable  at  its 
Banking  House  in  this  City  and  .at  its 
Branches  on  and  after  Friday,  the  first  day 
of  September  next,  to  Shareholders  of  Re- 


Nel  earnings  after 
and  fixed  cliarges  wore  the  largest  ever 
shown  by  tJie  C.P.R.  The  amount  avail¬ 
able  for  dividends  represented  earnings  at 
the  rate  of  12.94  p.c.  from  "railway,  and 
lake  and  coastal  steamers,”  on  the  $260,- 
OttO.OOO  common  stock 
p.c 

clear  that  the 


AAvocatea,  Harrlxtera  and  Sollclttei-s, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Caaada  Elfe  Balldlng,  ISO  St.  .lames  St. 
Henry  J.  Elliott,  K.C.  D.  A.  David.  K.C. 
Adolphe  Mallhiol.  Svefried  Bush. 


. . .  Against  this  a  7  prellmmary  figures  as  evid 

dividend  is  pa-id.  so  it  is  immediately  C.P.R.’s  remarkable  reeiipera 
over  dividend  re-  The  10  p.c.  dividend  has  bet 
I  quiremenifi  is  an  impressive  one.  the  substant.'al  margin  of  6. <6 

Siipplenieo.  '’ng  these  figures  are  those  of  in  itself,  will  be  sufficient  ti 
'  the  Special  Income  Account.  Tlie  $9,940.-  possible  uneasiness  on  this  sc 
9.>5  gross  revenue  in  this  department  repre-  As  for  that  part  of  Uie  ye 
sented  earnings  at  the  rate  of  3.82  p.c.  on  w-hich  has  yet  to  be  rovea-ird, 
capital;  so  the  totni  amount  available  for  the  "allowances”  which,  in  t’ 

dividends  from  all  departments  was  the  w.ill  raise  such  a  vast  amoiin 

equiva'ent  of  16.76  p.c.  on  the  outsi’andang  on  the  Sta^eet,  the  stockholder 
common  slock.  Riay  ^<’11  r«s.t  content,  sati.sfi; 

Reason  For  lioniectnres.  experiences  of  other  years  tha 

,  ,  ^  ors  have  the  future  well  in  ha: 

Unt  1  tlie  nainp-hJet  reriort  is  released 
three  weck.s  hence  there  is  certain  to  be  a  Sentiment  Tonard  (  ai 

very  great  deal  of  conjecture  with  regard  The  effect  of  the  preliminary 
to  the°SpeciaI  Income  Account.  A  year  ago  have  wjde  range,  unqiirstional 
it  was  recognized  that  upon  this  Account  they  s/hou!d  create  a  world  s 
depended  the  ahilitv  of  the  C.P.R.  to  main-  wa-d  Canada  that  should  go  fa 
tain  the  full  10  pie.  dividend  of  the  pre-  tablishing  the  Dominion's  pos 
vious  year;  and  when  the  figures  were  pub-  ticularly  healthy,  afterathoror 
tieihed  it  w-as  fully  demon-strated  that  the  ment.  For.  after  ail,  the  derm 
diret’ors  had  been  jii.stified  in  keeping  the  what  the  C.P.R.  can  do  is  n 
div'idrnd  rate  a  10  p.e.  what  the  whole  of  Canada  itsol 

For  some  weeks  now  the  general  under-  pldshed. 
standing  has  been  that  earnings  from  all  The  preliminary  figures,  wh 
the  departments  included  in  the  Special  In-  be  elaborated  upon  until  the  | 
com  .Account  were  running  abnormally  port  is  issued  for  the  annual  ii 
hi-h.  And  the  very  natural  s'ii  iiositio.i  |  pare  as  follows  over  a  s.x  year 

1915  16  1914  18  1913  14  1912  13  1911  I 

$129,481,88.5  $98,865,210  $129,814,824  $139,395,699  $I-J3.3I!>. 
80,255,965  65,290.582  37,388,895  9:1.149.825  80.021.: 


manager 

the  recenlly  issued  first  aiiuiial  report, 
to  64,900  tons  w ’th 


rcsei-ver.  amount 
estimated  valtie  of  8396,700  mad( 
follows : 

Cndergrotind  .  .  .  . 

Surface  outcrops  .  . 

Ore  in  dump  ..  .. 

Broken  ore  reserve 


.2.900  tons  at  $314,400 

4,200  rons  at  37,800 

2,300  tons  at  1 1 ,600 

5,500  tons  at  33,000 


ResearcH  Bureau 

EeaMrcbeK  by  SpeclalUis  Arranged 
lUports  and  Information  on  Imlustrial  Develop* 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientific  Progress. 

HANBURY  A.  BUDDEN  Tel.  Up. 

712  DRUMMOND  BLDO.  MONTBKAl< 


The  Royal  Bank  of  Canada 


DIVIDEND  N*.  116 

Notice  is  hereby  given  that  a 
Dividbnd  or  Thube  pkr  cbnt. 
(being  at  the  rate  of  Twelve  per 
rent,  per  annum)  upon  the  Paid-up 
Capital  Stock  of  this  Bank,  has  been 
declared  for  the  Current  Quarter,  and 
will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Frtdat,  tho 
FIRST  BAT  or  September  next,  to 
Shareholders  of  record  of  15th  August. 
By  order  of  the  Board, 

C.  E.  NEILL, 
General  Manager. 
MoRtroal,  P.Q.,  July  18,  1916. 


CONSULTING  ENGINEER 


Cabl.  Addnu :  "  EntinMr  Mootrnl 
W«t.  Union  Cod. 


DeGASPE  BEAUBIEN 


Consulting  Engineer 

7  BOTAL  IMBl/ltAnCK  BtlLOINR 

f.lM'i  MONTREAL 


Gross  tamings 
Work  exponses 


NOTICE  TO  SHAREHOLDERS. 


Net  Earnings 
S.  S.  Dept 


ESTABIASHEU  1840 


The  Thirty-Fifth  Annual  General  Meeting 
of  the  Shareholders  of  this  Company,  for  clash  Disoounts 
the  election  of  Directors  to  take  the  places  j  Solutions  (not  included  ahov 
of  the  retiring  Directors  and  for  the  Iran-! 
sactlon  of  business  generally,  will  Ire  held:  *  i,om 

on  Wednesday,  the  fourth  day  of  October  ^  _ _ 

next,  at  the  principal  office  of  the  Com- 1 

pany,  at  Montreal,  at  Twelve  o’clock  noon.  Rrandon,  Alan,  -^a 

held  here  shows  a  bal 

I  The  Common  Stwdk  Transfer  Books  will  j  j.gceipts  of  *71,500  wei 
be  closed  in  Montreal.  New  York  and  Lon- 'of  any  previous  year 
don  at  3  p.m.  on  Friday,  the  first  day  of  i 

September.  The  Preference  Stock  Ikroks 

will  be  closed  in  London  at  the  same  time.  LAKE  OF  THEW 

All  books  will  be  re-opened  on  Thursday.  | 
the  fifth  day  of  Octolrcr.  |  DflliDAMV 


BRADSTREET’S 


N.t  Earnings 
Fixed  (.'hargef 


S.  S.  Replacement 


ORE  SHIPMENTS 


To  Special  Income 

Available  for  dividends 
Preferred  dividend 


(Cobalt  Nugget. >  I 

Kiglii  l  Oiripanles  nhipped  an  asgregsle  of 
286.27  ton.s  of  ore  and  eoncentratoa  during  i 
the  W'Pek  ending  .Vug  11.  McKinley  Dar- 
ragb  veas  the  leader  wiUi  168.488  pound.s.  all 
of  whieh  vva.s  eon.signed  to  Perth  Amboy,! 

New'  .ler.sey.  I.a  Hose  was  next  with  one  ^ 
ear  eontaiimig  87.488  pound."  roiisignod  to' 

Denver,  Colorado.  The  Trethevvey  .shipped  l.o 
Deloi-o,  Orit.  Coniaga.s  .and  Cha- nbers- Per- I 
land  lo  Tliorold  and  the  Mining  Corporation 
of  Canada  to  Marmora,  Ont.  The  Dominion 
Ueduelioii  shipped  to  Denver.  The  ship-| 
ment.s  for  the  week  were  .a  good  average. 

In  tlie  way  of  bullion  there  were  four  Previou.'  Surplu: 
shippers;  O’Hrieii.  Nipl.ssing,  Mining  Corpora-' 
tion  of  Canada,  and  the  Doniinion  Itediietion 
sending  out  a  total  of  186  har.s  eomaining 
196,186,9.3  fine  ounces,  valipd  at  $128,783.78. 


Common  dividend 


By  Order  of  the  Board 


Dl VI DEMI  NOTICE. 

Notice  is  hereby  given  that  quarterl.v  divi¬ 
dends  of  l%9c  on  the  Preferred  Stock  and 
of  2%  on  the  (’otnmon  Stock  of  Lake  of  the 
I  Woods  Milling  Company.  Limited,  have  tieeii 
derlared.  payable  on  Friday,  September  tst. 
'l9l(i.  to  Sbareholder.s  of  record  at  therlose 
I  cf  business  on  Saturday,  August  26tli.  t9l6. 

By  order  of  the  Board. 

K.  NPHLSO.V. 

Assistant -SecrctHry. 


W.  R.  BAKER 


Montreal,  August  14th,  1916. 


MAIVORESTBR-BOBTON. 

*I.3S  ».m.  *8.10  p.m. 

BT.  JORN-RAl.nrAX. 

$7.16  p.m. 

•HfliRBROOK16-EElVIirOXVIM.E. 

*f2t  a-m.  «  $4.10  p.m.  $7.15  p.m. 

BOO-ST.  PAUL. 

•8.45  p.m. 

FYIN  NIPEli- V  A  NCOtIVEn. 

•10.15  p.m. 

•Dally.  tDally  ex  Sun.  $Dally  ex  Sat 
All  traina  carry  up-to-date  equipment 

TOIET  OFHCEI:  “‘•yg.LVrffV.iS*- 

ftiBdior  Hotel,  Place  Flgoi 
A  Wladtor  Street  Btattea 


Total  Surplus  . 

*  A'tcr  allowance!  for  contingent  reserves. 


N.  Y.  CURB  QUOTATIONS. 


ing.  Lord  Rhonda  has  begun  preCmlnary 
work  on  claijns  controlled  by  him  iu  the 
Kitstimgalum  valley  north  of  Terrace  and 
work  is  iu  progress  on  other  propert’es 
along  the  Skcriia  and  in  the  Dablnc  raoua- 
lains. 


DIVIDEND  NOTICE. 

At  a  meeting  of  the  Board  of  Director.s 
held  to-day,  the  following  dividond.s  were 
deelaiTtl : 

On  the  Preference  Stock,  two  per  cent, 
for  the  half-year  ended  30th  June  Iasi : 

On  the  Common  Stock,  two  and  onc-half 
per  cent,  for  the  quarter  ended  30th  June 
last,  being  at  the  rate  of  seven  per  cent, 
per  annum  from  revenue  and  three  per 
cent,  per  annum  from  Special  income  Ac¬ 
count  .  I 

Both  dividends  will  be  paid  on  30th  Sep¬ 
tember  next  to  Shareholders  of  record  at 
the  closing  of  the  books  in  Montreal,  New 
York  and  London  at  3  p.m.  on  Friday,  Isl 
September  next.  ' 

All  books  will  be  re-opened  on  Thursday,  t 
6th  October  next.  I 

By  order  of  the  Board.  j 

W.  U.  BAKER, 

Secretary. 

Montreal.  14th  August,  1916.  ; 


PounU.s. 

168,188 

3V.329 

51,805 


S.  G.  J.'ickes  &  Co.  Toronto,  report  the 
following  latest  quotations  on  the  New  York 
L’urb:  ^  . 


The  OGILVIE  FLOUR  MILLS  Co 


I  Atlantd 

Boston  A-  Montana  . 

!  Buffalo . 

I'.-inaila  Copper  . 

Cbevrolet  . 

■I'rown  Reserve  . . 

t’l'.sfleii  (til  ami  tlas  . 

Ilolliiiger  Cons . 

International  Petroleum. 

Jerome  Vertic  . 

Kerr  Cake  . 

l>,a  Ko.se  . 

Midvale  . 

Mi-Kinloy  . 

N’ipis.sing  . 

N.V.  Bar  Silver  . 

Vmeri.an  .Mareoni . 

Belmont  . .  •  •  • 

Brit.  .\mr\',  Tobaeeo  . 

Coldfields'  Cons . 

.lini  Butler  . 

Jumbo  I’.xt.-nsion  . 

Motber  Bode  Copper  ...  . 

Biker  liegeman  . 

.Sil.  &  l.ead  (of  n.t 


Total . 

Bullion  .shipments  for  the  w4ei 
•OBrien .  71  eso 

3 . . 

♦iJoni.  Uediiotion . 

Mining-  <'orp . |  2:?r87l 


16  YEARS  OF  LITTLE  .STEEL 


!  The  price  record  of  fnite-I  S'ate.o  Steel 
common  .stock  for  a  16-.vear  pnioa  makes  e 
table  wbicb  will  be  in,--l  mot  i  v  e  to  those  w  ho 
have  followed  the  recent  btftorj  of  the 
stock. 

high  low  div, 

1001  .  :i  2 

1902-6  .  .  5(1  't  V  i  c  . 

1907  .  50^.  Lit,  L 

1908  .  .'AO,  L.'. '4  2 

1909  .  'll  V,  4)1,^  03^ 

11010  .  91  l,|.,  .r,V- 

11911  .  82 ;,0  .5  ■ 

1912  .  8OS4  .-.si, 

1913  .  69’,,  49"i  5 

1914  .  67 ’4,  IV  .II4 

1915  .  891-  38 

1916  .  92‘;  79*4  *5 

Jan.  1916  .  89  *  .  9  •,  ... 

Feb.  1916  .  85**  SO-, 

March  1916  .  ST',  79-4 

-Vpril  1916  .  86  80 

May  1016  .  86  FP  _ 

June  1916  .  S7-*-i  82**  1 ’7 

July  1916  .  ST'-i  S3’, 

Aug.  1916  .  92 '.J  86 

Sept.  1916  . div  to  be  I',  plus  1  p.c. 

•  Indicated 

<C1  3U  p.e  in  190.7;  t  p.r  in  1902 


DIVIDEND  NOTK  E. 

.NOTICE  is  hereby  given  that  a  quarterly 
dividend  of  one  and  three-quarters  percent, 
has  been  declared  on  the  Preferred  Stock 
of  THE  OGILVIE  FLOUR  MILLS  COM- 
PA.N'Y,  LIMITED,  itaimble  Friday,  the  First 
day  of  September,  lillC,  to  shareholders  of 
record  at  close  of  business  Tue«day,  the 
twenty-second  day  of  August,  1916. 

By  order  of  the  Board, 

G.  A,  MORRIS. 

Secretary. 

.Montreal.  Aug.  14.  1916. 


DHOLE.SALER.S  VERY  BUSY. 

report  this  week 
1  ^  volume  of 

traxie  douig  m  aiir  wholesalo  districts  One 
of  our  loading  wholesale  hardware  houses 
stated  Oiat  their  records  this  year  are  the 
j  best  they  have  had  for  the  past  twenty-five 
^^“"‘•'''fl’standiing  the  high  prices. 
Which  have  advanced  in  some  -Hnes  fifty  to  I 
one  hundred  per  coni.  Wholesale  dry  goods 
houses  seem  very  cheery  about  the  increas¬ 
ed  volume  of  business,  notwithstanding  the 
shortage  in  so  many  lines. 

’I  here  has  been  considerable  improve¬ 
ment  in  the  building  tmde.  both  in  new- 
res"'deuces  and  factories.  Builders  find  it' 
very  difficult  to  get  good  laliorers.  although' 
they  have  advanced  wages  considerably.  i 


Head  Office 


Toronto 


DITIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
dividend  of  2%%  for  the  three  monthB 
eodtog  June  30tb,  1916,  being  at  the 
rate  of  10%  per  annum,  has  been  de¬ 
clared  payable  on  July  3rd,  to  share- 
holders  of  record  June  20th,  1916. 


Stanvi.  .  - 

Btcvvavl  .Mining . 

Sidling  Gum  . 

Submarine  . 

Success  . 

Tonopah  Extension  .. 

"  Mining  ...  . 

l.'iiiteil  Profit  Sharing 

Pnited  Motors . 

We.st  Rnd  I'ons . 

White  Motors . 

Yukon  (.told  . 

Anglo  Amn.  t'il  . 


CANADA 
STEAMSHIP 
LINES  limitedI 


ASSURANCE  COMPANY 

Established  A.D.  1851 

FIRE,  MARINE  SNo  EXPLOSION 

Head  Office,  -  •  TORONTO 

AsMts*  over  -  $4,000,000.00 
Loose*  Paldoinceincorpormtion  In  last 
Over  $64,0m,000.09 


By  Order  of  the  Board, 


J.  M.  MeWHINNEY, 

General  Manager 


NORTHERN  OHIO  TRACTION. 

on,  Ohio — The 


SnNER.U,  BATHS. 

'Ihe  Tnineral  baths  at  Mount  Clemen*. 
Michigan,  are  noted  for  the  treatment  of 
rheumatism  and  kindred  disorders.  Mount 
Clemens  has  eleven  bath  houses  and  many 
boarding  houses.  Mount  Cle- 
and  hotels  are  open  the  entire 
.vear.  but  the  autumn  is  a  delightful  season 
when  to  the  benefits  of 
the  baths  may  be  added  the  charms  of  a 
For  full  parficu- 
these  famous  baths,  write 
any  Grand  Trunk  Railway  Agent. 


ipecial  m 

Northern  Ohio  Traci  ion  &  Lij 
holder*  has  been  adjourned  to 
when  it  is  expected  they  will  ap] 

of  control  to  New  York  interests.  _ _  _ 

in  appraisal  of  physical  property  and  audit '  hotel: 
of  accounts  has  resulted  in  e 
options  on  control  until  Sept.  3. 

Hodenpyl,  Hardy  &  Co.  are  said  to  be '  to  take  the  Ixaths, 
holders  of  the  options  and  if  they 
ercised  it  is  said  that  property  will  become '  delightful  environment, 
a  subsidiary  of  Commonwealth  Power,  Rail-i  '-ars  regarding 
way  &  Light  Co.  now  controlling  Spring- 
field  and  Power  Co.  In  Ohio  and  a  number  oi 
utility  properties  in  Indiana.  Illinois  and 
Michigan.  The  option  on  controlling  inter¬ 
est  in  the  common  is  at  $100  a  share. 

At  the  special 


Montreal-Qoebee  Line 

Dally  Service,  7  P.M. 

Montresl*lj)00  Islands- 
Toronto  Line 

Sailings  Dally  at  1  P.M. 

Saguenay  Line 

i5teamers  leave  Quebec 
daily  except  -Sunday,  8.00 
A.M. 

Saguenay  Express  Service 

FTxpvrs.s  Strainer  ".Sague- 
nay”  leaves  Montreal  Tues¬ 
days  and  Fridays  at  7.15 


MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


BECOME  A  REGULAR  READER 


It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  0.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . 


WESTERN  BI  SINTSS. 

j  Winnipeg.  Man.— Vice-president  J.  E.  Dal- 
I  ryniple  of  the  Grand  Trunk  Pacific  Rail- 
'  way  brings  cheerful  new  s  of  western  bus¬ 
iness  conditions  and  prospects.  In  central 
British  Columbia  and  on  the  roast  traffic 
butJiness  is  active,  and  considerable  agri¬ 
cultural  and  mining  development  i.«  In  pro¬ 
gress.  A  largo  amount  of  copper  has  been 
produced  bj  the  mines  in  the  neighborhood 
of  Hazleton  and  quite  a,  number  of  claims 
are  being  opened  for  operation.  Mr.  Dal- 
rymple  looks  for  the  establishment  of  sev¬ 
eral  prosperous  camps  in  the  mineral  dis¬ 
tricts  contiguous  to  the  G.T.P.  during  the 
next  two  years.  The  ore  is  very  rich  and 
claim  owners  are  anxious  to  do  actual  mln- 


meeting  stockholders 
authorized  issue  of  $14,075,000  first  Hen  re¬ 
funding  bonds  of  which  $4,000,000  will  be 
used  for  immediate  Improvements  and  the 
balance  from  time  to  time  for  refunding 
underlying  bonds  and  other  corporate  pur¬ 
poses.  Eventually  this  issue  win  constitute 


North  Shore*F.EJ.-Plctoii 
Servloe 

S.S  "Cascapedl*”  leavea 
Montreal  August  J7th  and 
31st,  at  4  r.M. 

Geaeral  Freight  Office, 
Mala  saea. 

Tleket  Of  flee.  0-11  Victoria 
Sq.  rhoae  Mala  1731 


Captain  A.  J.  Snaddon  of  the  4th  Battal¬ 
ion,  recently  promoted  to  command  of  B 
company  of  his  old  regiment,  at  the  time 
of  enlisting  was  assistant  accountant  in  the 
main  office  of  the  Dominion  Bank  at  W’inni- 
peg,  Man. 


•ohsrrIpHonsj  In  Canada,  gS.OO  a  year,  gl.SS  lor  aix  months.  In  Great  Britala, 
ga  a  year,  4s  «d  for  sU  months.  In  D.s..  gsjvo  a  year,  glJM  for  alx  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


$49,225,920 

$33,574,628 

$12,425,928 

$46,245,874 

1.245.563 

$13,298,24:! 

1,104.118 

$36,699,830 

1,118,349 

.  $49,225,920 

$33,.574.628 

.$42,42.5,928 

$47,491,437 

$44,402,69! 

$37,8  IX.  180 

10,30^'.  196 

10,446.510 

10,227,311 

10,876,352 

10.621.937 

10,011.071 

$:f8,9 19,724 

$23,128,118 

$32,198,617 

$36.6  l.S, 08.5 

$33,877,7.54 

$27,807.1(1:' 

1,000,000 

l.OIM».0OO 

1.000.000 

$38,919,724 

$23,128,118 

$32,198,617 

$35,61-5.085 

$:J2, 877,754 

$26,807,103 

125,000 

125,000 

125.000 

125,000 

125.000 

80,000 

$38,794,724 

$23,003,118 

$32,073,617 

$35,490,086 

$32,7-52.754 

$26,727,109 

1,923,289 

1,494,152 

2,115,842 

$36,871,435 

$21. .508.966 

$29,957,774 

$35,490,085 

$32.7.52.754 

$26,727,109 

3,227,277 

3,219.061 

3.109,520 

2.960.013 

2,532.235 

2.253.867 

$33,644,158 

$18,289,915 

$26,848,254 

$32,530,072 

$30,16i>,.-$l}» 

$24,473,212 

18,200,000 

18,200,000 

17,150,000 

13.650.000 

12,600.000 

12,600,000 

$15,444,1.58 

$89,915 

$9,698,254 

$18,880,072 

$17,560,519 

511,873,242 

569,8 1  X 

$1,5.444.158 

89,915 

$9,698,254 

$18,310,258 

$17,560,519 

$11,873,242 

.‘iPEtTAI.  INt'OMi;  AtfOtTVT 

$9,94U,95.5» 

$10,969,332 

$8,587,870 

$6,:.98,151 

$5.1.58,585 

*6.602.205 

7,800,000 

7.800,000 

7,350,000 

5.850.000 

5.100,000 

5,250, 000 

$2.140955 

$3,169,332 

$1,237,870 

$748,151 

$2 11. 4!. 5+ 

$1,:;.52,205 

6,266.144 

3,096,812 

1,858,941 

1,110.790 

l,ry.V2.205 

